MpoBAéYeig eyyuoswy
ocUuwva pe ta AAM/ANX

EnipéAea:

Iwavvng Mavdaing & Avdpéag KwvoTavTivou
Opkwroi EAEyKTEC AoyioTEC

Ewgaywyn

Eival o0vnleg 010V eUmoptkd Xwpo 1000 Katd v
TPAYHATOTOIN 01 XOVOPIKWY GO0 Kal AlavIK@V TTwAT)-
JEWY, Ot OIKOVOLIKEG povadeg va Sabétovy otnv
ayopd ayabda mov kalvmrovrar and eyyonon opi-
OHEVOL XPOVOUY, IO TV £vvola OTL 1] TWANTPLA £Tal-
peic avakapPaver my vrroxpéwon va smdopBuwaoe iy
va avrikataotioer ta ayabd, mov Oa napovaiacovy
KATAOKEVAOTIKA €AQTTOHATA £VTOE TOU KAAUTTO-
LEVOU XPOVIKOU SIAoTHHATOS.

O Xoyotikoi kavoveg mov npodiaypdgovral anod
t0 AAIT 37 «llpoPAéyerg, evdexOpeveg vToxpewaelg
Kat evOEXOHEVEG anauTioelgy, B€touy Tig npolinodé-
oG pe Paon Ti¢ omoieg avayvwpiletal aTig 01IKovo-
HIKEG KQTaoTAELS 1) untoxpéwan g erudtopbwang
[ avrikat@otaong Twv eAattopatikov ayabov,
(Kavomowwvtag mapdAAnda t Paotksy apxni tov
GUOXETIOROD TG w@éAelag and Ty nwAnon Ty
0wV VIO EYYONON, HE TO KOOTOG TG £yYONong
avTng.

Xto mapov apbpo OSev emdudkeTal pia extevig
avdlvan tov AAIT 37, alda pia oroxevpévn npo-
TEYYION TwV TPOPAEYEWY TOV KOOTOUE TWY Yop1-
yovpevwyv gyyvioewy, kawg kat n mapovoiaon
TPOTWY LTOAOYIOHOD, VIO TO TPIoHA OPICHEVWY
Aoytkwv tapadoxwy.

TuvonTiki avagopd yia tig npoPréyerg

Ot pofAéyerg eivat oty ovoia VTTOXPEWOELS TTOV
LVYIoTavTal KATd TNV NHEPOHNVIA TOV IGOAOYITHOD,
alld 1000 0 XpoOvog eKTANPWaE TOVg GO0 Kal To
Oyog TG afiag Toug dev gival £QIKTO va mpoadio-
PLoTOlY pe amdAvtn akpifera. Avti n advvapia Tov
akpipoig vtodoytopob aldd kat g apePaiotnrag
TOL XPOVOL StakavovIopow TG LIToxXpEWTNG, £ival
Kat 1 ovoiwdng dragopd petadd twyv npoPléyewy
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Kat Twv SOLAEVHEVWY VTOXPEWDOEWY TOHQVA e
ta AAIL Avagépovue 0t o8 avtStaotoA pe Tig
npoPAEYELS, Sovhevpéveg vtoxpe®oelg gival auTég
ot onoleg av kat dev £xovv TipodoynBei, Siakavovi-
0Tel 1] TVmKA avp@vnBei pexpt Ty NEEPOUNVia Tov
LOOAOYIOHOY, ) EKTIHNON TOL XPOVOL SIAKAVOVIOHOD
Tovg Kabwg Kat Tov Vyovg Tovg dev EPTTEPLEXEL OL-
aaotikn afefatoTyra.

Orvnoxpewoglg Siakpivovtat avaloya pe Tov Ipomno
ONHLoLPYIag TOVG, 08 TEKHAIPOPEVES KAl VORILKEC.

Tekpapopevn vroxpéwan givar avty mov dnut-
OVpYEL TNV mpoodokia eKTANPANG TG and Tov
vroxpeo. la napaderypa o ayopaotig ayabav mov
KaAbTTovTal and £yyonon €xet Ty mpoodokia g
emdopbwong 1) akdpn kaw g TApovE avTikatd-
otaong tov ayablod mov Ba mtapovoiacel eAartwpa.
AvTi) 1 TPoadoKia Tov ayopaoTi] TeKpaipetal facel
TG VIBETHREVINE TPAKTIKNG TS TWATPLAg emxei-
pPNoNG, va amokabiotd Ta KATaoKevaoTika elart-
Twpata mov ba mapovolactovy ota nwAnbévra
ayafa. AvTti i TPAKTIKY YVWOTOTOLEITAL GTOV Ayo-
paoTh pe Stagopovg Tponovs, Omwe N Stagnuon,
1 Ep@avig avaypagry oTovg XWwpovg mwAnong, n
EexdOapn SnAwon Tov TWANTI Katd T oTYH) TG
TWANONG KA.

H vopukn vroxpéwaon gival aut) mov anoppéel ano
Opovg ovpPolaiwy N anod vopobetikég pubpioe.

H Noytotikonoinon twv mpoPAéyewy and Ty otko-
VORIKY povada Stevepyeital 0TV nepintworn ekeivn
OV TANPOVVTAL CWPELLTIKA Ta Tpia akdAovBa Pacika
KpLTipLet:

1. O mpoPAéyerg Oa npénet va avtikatontpilovy
LTTOXPEWTEIG TTOV LPICTAVTAL KATA TV NHEPOpNVia
TOL 1EOAOYIOHOY 01 oToieg T yalouy and yeyovota
tov napeAbovrog (Omaply napovoag Séousvong).

2. H Omrap8n ebAoyng mbavotnrag npaypatomnoi-
nong (empPePaiwong) twv npoPAéyewy, péow TG
£KPOIG OIKOVOUIKOV TOpwV (e0Adoyy mbavoTita Sia-
Kavoviouov TG vroypéwans) va eival peyavTepn
¢ mbavotrag avatponig e,

3. To mooo ¢ vtoxpéwang va pmopei va petpnlei
pe aftomoto tpomo (aéiomory pérpyony e vroypé-
war|g).

levika, 0Aeg ot mpoPAéyelg eivar evdexopeveg,
yiati givat aPéPaieg oto xpovo 1 010 oo, Opwg,
oto AAIT 37, eidikd 0 Opog «evexOpevogy xpnot-
HOTIOIEITAL Y1Q VTTOXPEWOEIG KAl AMAITHOELS IOV OEV
kataywpovvtat, yati n vmapl) tovg ba emiPefar-
wbei povo and v mpaypatomoinon 1 py €vog i
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neplocotépwy aféfalwv pEANovTIKOV yEYOVOTWY
Ta omoia dev eAéyyovral kab olokAnpiav and vy
gmxeipnon [AATT 37.12]. Emmpocbetwg, o Opog
«EVOEXOHEVT)  LTOXPEWTI» XPNOoToLEiTAL  yla
vroXpewoelg ov Sev MANPOLY Ta KpITApla Kata-
xwptong [AAII 37.13p] ywati gpminTovv OTIg Svo
MAPAKATW TEPIMTWOELG:

(i) mBavi Séapevon, kabwg dev éxer akdpa emfe-
Baiwlei av i emyeipnon £xel pia Tapovaa dtopevon,
0L B OSYOVOE OE pia EKPOI) TOPWY TIOL EVOWHATE®-
VOUY OIKOVORIKA OQEAN 1)

(i) mapovoa Séopevon mov Sev mAnpol kat Ta ia
KpLTipLa TG kataxwptong (yati, eite dev ival mbavo
OTL piat £KpOT) TOPWY TTOV EVOWHATWVOLY OLKOVOLIKA
o@éAn Oa amartnBei yia Siakavoviopd g Séapgvang
giTe pia emapk®g agloTaTn EKTiHNoN TOU oo TG
Séapevong Sev pmopei va yivet).

SUVOTTIKG, 1] QVOTEPW aQvagopd yia anogaon
Kataxwplong tpoBAeYng 1 avayvaptong Kat yvwoTo-
moinong eVOEXOUEVING VTIOXPEWTNG, napovoladetal
ato akOAovbo Sidypaupa:

, Meavn g
Mapoloa AElomoTn
AéopeUON NAT (p‘é‘:(g%";‘_:e) | NAI ExTipnon | NAI MpoBAeyn
OXI OX1 OXI
Meavn .
(Possible) NAI :::gf?qxﬁg;ﬁ
A£opeucn >
NAI OXI
4 v
i NvwoTtonoinon
E\I.'(E'upl-:::m 5“5EX6,PEVHG
UnoxXpEWONG

Avayvapion Tev TpoPAEYEw@Y EYYVNOEWY OTIG O1KO-
VOLIKEG KATAOTAOELG

Efetaloviag av mAnpoldvrar ta Tpla mpoava-
geplévra kpropia, £0IKOTEPA yIa TIG OIKOVOUUIKEC
HOVASEG IOV EXOLY TNV TOMTIKI) Va TPOCPEPOVY EYYV-
NoeLg yla Ta ayabd Tovg, cupmEpaivovpE Ta efne:

1. Yrap€n vroxpéwong: Eivar oageg, ot yla va
avayvwplotei ) TIpOPAEYN KATA TV npEPopNvia Tov
(ohoylapod Da mpémnel va vidpyxel LITOXPEWDT) Yia
emdiopbwan 1 avrikataotacy Tov ayaBov, péoa
gg OpIOHEVO XPOVIKO SlaoTnpa, mov apyilet amo
v T@Anon tov (1] og GAAEG TEPIMTWOELS TO XpO-
VIKO auTtd dtdotnpa ™G eyyvnong ekiva ano my
gykatdotaon kat evpubun Aertovpyia tov ayaBob).
H vroxpéwon avti) yevviifnke and napehBoviiko
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yeyovog, mov givat i twAnon tou ayabov. Ia mapa-
Setypa, av pia etaipeia twhei nAEKTPOVIKOVG UTOAO-
YLOTEG Y@ TOUG OTOIOVG £XEL TV TOATIKY va Tpo-
apEpel £yyONan oplopEvoy xpovov, Snptovpyeitar
) OTIYHI TG TWANTNG TOUG 1) TEKHALPOREVR LTTO-
XPEWON AMOKATACTATNG HEANOVTIK@WVY EAQTTWHATWY,
yiati eKelvn T1) OTIYHI) yEVVaTAL Katn npoadokia Tov
ayopaaTi yia anohaPij Twv w@eAewdy TG £yyonong
ot nepintwan PAGPNS.

2. Evdoyn mbavotnra Stakavoviopod Tng vio-
xpéwong: H mBavotnra Sakavoviapov g vnoxpé-
WONG IOV ATOPPEEL A TA VTG EYYLNOT) wAodpEva
ayada, npénet va extunBei pe Pdon to OOVOAQ TWV
UTOXPEDOEWY TIOV avalapPdvovrtal pe TNV WA G
Tv ayafdv autdv Kat Ot TwV EMPEPOVS VTTOXPE-




el

wotwv yla kdbe éva ayabo Eexwprota (AAIT 37.24).
Etay, xpnowonowwvrag m@i to tapadetypa thg oko-
VORIKIG povadag mov mwlel nAektpovikods vtohoyt-
0TEG, EVOEXOHEVWE Va VTtdpXEt 1] ekTipmon 6T n mba-
votnta PAaPne kat n avaykn emdiopBwong ya kabe
évav nAektpovikod vrodoytot Eexwplota sivan pukpn,
aAAa, avtiBétwe, yio 10 0OVOAO TWV NAEKTPOVIKWOV
vohoylotwy evdeyopévag va elival tétola mov va
eruracoer 1 Sievépyeia mpoPeyne, av mAnpodvtal
OWPEVTIKA Kal Ta aAAa dvo kpitipra.

3. AGlomoty pétpnon g vtoxpéwons: Xovibwg
Ol OLKOVORIKEG povadeg eivar oe Beon va mpoadiopi-
oovy péow aflomotwy ekTipnocwy Kat Pactlopeveg
0¢ I0TOPIKA Kal OTATIOTIKA OTOINEI, TIG OIKOVOMIKEG
EKPOEG TIOV TLVETIAYETAL 1) TTApOXT) KAALYNG £yyvn-
oewv. Xty avtifetn mepintwon thipovg advvapiag
a&lomaotow Tpoadioplopon Tov g TNE TPOPAEYNS,
dev kataywpeital Aoytatikn eyypagi ota Pipiia g
OIKOVOLIKNG povadag aAdd yvwotomoteital pia evde-
XOLEVI) VITOXPEWOT), OTIG EMEENYNHATIKES ONHEIDOELG
/ mpooapTnpa.

Katomy tov avwtépw mpokOmTer  avaykalotnta
Snuovpyiag mpoPAeyme, S1OTL LITapYEL 1) VTOXPEWDT
¢ anokataotacns PAaPpov and tov twAnt, aAla
TOOO TO akpIPfés KOTTOG AVTIS TG AMOKATAGTACNS,
000 Kat 0 xpovog nov Oa emavpPel n PAGPn dSev pmro-
POLY va TPoadloplatoly pe akpifeia.

Empétpnon tov npopAéyewy eyyvijoewy

O mpoPAéyeg eyyvioewy avagépovral ae éva
mAnbog yeyovotwy (X, mwARoewv nAEKTpOVIKWY
VTOAOYIOTWY). EE QuTi] TN TEPITTWOoN, 1) EMPETPNON
-0 mpoodiopiopog g afiag SnAadn- g mpoPAeyng
yiveta ovpgwva pe v otabpopévn mbavotnta g
npoodokwpevngadiag (probability-weighted expected
value) (AATT 37.39). To vrdPabpo autnig g npooéy-
yiong, mpobmobéter 0T ) okovopik povada pmopei
va mpoodiopioel, Pac{opevn og 10TOPIKA oTOIXEIQ,
TPOEPXOUEVA amd T AEITOLPYIK TG Spadtnpto-
T, T0 KO0TOG anokardataans Twy PAapov kabwg
ket Ty mbavotyta va npokAnbovv tétoeg PAdpec.
[a va yiver avtiAnntog o tpomog mpoadioplapot tov
TPOPAETOPEVOL VYOVG TOL KOTTOUG TWV EYYUITEWY,
didovral apilBunTikd napadeiypara e endpevn tapd-
Ypaq)n.

To kooTOg TV eyyvioewy ouvvlétouv Kupiwg
apotPeg kat £Eoda eEedikevpévou abodotodpevou
TEXVIKOU TIPOOWTIIKOY, KOOTOG AVTAANQKTIKWY 1] EQE-

apbhpa pwehtreg avalvor:g
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Spikwy ayabav mov avrikabiotody ta edattwpatikd
Kat apotBég Tpitwy ovvepyatdv mov avadappavovy
v emdiophwon TV EAATTWHATIKOV €K HEPOVG TN
OIKOVOIKNG povadag. To k6oTog mov Tipodoyeitat 1y
kKatapdAletat evrog Tng Aoyotikig meptodov givar to
AEYOUEVO TIPAYRATOTOUHEVO KOOTOG, £V TO KOGTOG
mov 1 etatpeia £xet avakdaPet va kaAvyel ato pEANov
HEGW TWV XOPNYOUHEVWY £YYUIOEWY £ival TO peEANO-
VTIKO KOOTOG. To pedAovTikd kooTog glval avtd mov
LT TG TPEIS MpobmobEoelg mov avagepovtal atny
TPONYOULEVI] Tlapdypago, SNovpyel kal Ty ava-
yraotnTa dievépyetag mpoPAeyng. Tooo to mpaypa-
TOTMOMHEVO, 000 Kal TO PEANOVTIKO KOOTOG £yyun-
gewy, anoteAoby ototxeia Tov KOaTovg TwAnbEvTwoy
¢ meptddov mov mpaypatononjnkav ot TwANcelg
Twv Lo eyyovnon ayabwv.

ZTO ONHEI0 aQUTO, Eival GKOTIHO Va ava@EPove OTL
1] OLKOVOUIKH HOVASQ yiat Va HTTOPECEL VA EKTIPIOEL
TO HEAAOVTIKO KOTTOG tyyunoewy, Oa mpénet, npwti-
0TwG, va eivat og Béon va napaxkolovdnoet to mpay-
HATOTOIHEVO KOOTOG Kal PAAOTA KATd Katiyopia
by pe mapepgepés koatog emdiopbwong, Sedo-
HEVOL 0TI 01 SIAPOPOTOITEIS TOV KOTTOVE UITOPEL va
givat onpavtikég. IoAv diagopetikd yia mapaderypa
glvat 10 KOOTO¢ NG anokarastaons PAaPng evog
EKTUTIWTI] OUYKPIVOHEVO [E TO AVTIOTOIYO KOOTOG
HIag auTORATnS TaUEOAOYIOTIKIG unxavig (ATM).
H Suvatomnra Saitepng mapakodovbnong ano my
OIKOVOHIKI HOVASA TOV IPAyHATOTOHEVOL KOOTOUG
EYYUNOEWV ava Katnyopia 0wy pe  mapepeepig
kootog emdopbwong PAaPwy, Ponba atov axpipeé-
aTeEPO TPOOSIOPIORO TG OXETIKIS TPOPAeYnE Onwg
Ba Sovpe mapakatw.

YOAOYIOHOG Kat AOYIOTIKOTOINGN
Tv tpoPAéyewy eyyvijoewy - Hapadeiypara

IMapaderypa 1

To AATT 37, avagpéper To €8¢ mapdderypa:

«Mia emyeipnon nmwlel  epmopevpata pe  pa
£YYONOn, COPPWYA PHE TV OTOiA 01 TEAATEG KAADTTTO-
VTAL Yia TO KOOTOG EMOKEVWY TWV KATATKEVATTIKWOV
eAQTTWHATWY TTOV gpPavilovTal HEsa 0TOVE TPWTOVG
€81 (6) piveg amo Ty ayopa.

Av pkpotepa eAattwparta anokakvgplovv oe OAa Ta
nwAnBévra mpoiovta, to kKOaTOG emokevng a avélber
ae | eRatoppdplo. Av neyaldrepa eAartpata anoka-
AvgBovv oe OAa ta meAnbevta mpoiovra, T0 KOOTOG
emokem)g Ba avérDet oe 4 ekatoppopa. H gpnepia
ToL TapeADOVTOG TG EMXEIPHING Kat 0t HEANOVTIKEG
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npoodokieg Seixvouv OTL yla TO epXOHEVO ETOG, 75%
Twv TwAnBévwy epropevpdtwy 8¢ Ba éxouv eAattw-
pata, 20% Twy TwAnBEvtwy pmopevpatey Ba éxovv
ikpd eAattapata kat 5% twv twAnBévriwy spnopev-
pdtwv Ba éxovv peyalitepa edattopara. Zopgwva
pe 10 AAIT 37.24, pia emyeipnon mpoodiopiler v
mbavotira piag ekpong yia TG OECEVTES TG €V
Aoyw eyyvnong we éva abvoro. H tpoadokdpevn aia
TOU KOOTOUE TV EMOKELWY givar 75% x 0 + 20% x
1.000.000 + 5% x 4.000.000 = 400.000».

To mapamavew mapddetypa  gToxebovrag oty
edpaiwon g Dewpntikig Paong Tov AoyloTikow npo-
TOTOL Eival amAd Kal KatavonTo.

To akodlovBo mapdderypa atoxebel oe Evav mpa-
KTIKO LITOAOYIOHO Ty TPoPAéyewy yla eYYUROEI,
Otav dev eivar evkolo va arodoboly mbavotnteg og
kabe evdexopevn xaraotaon:

[Mapaderypa 2

Eotw maAt ot pia emyeipnon €xet TV TOATIKI
va mwhel pa katnyopia ayabav mx. ¢opnTovg nAe-
KTPOVIKOUG UTOAOYIOTEG pe £yy0Onon, oOpQwva pe
™y onola o1 MEAdTEG KAADTTOVTAL Yl TO KOGTOQ
ETMOKEVWY TOV KATAOKEDAOTIKWY EAATTWHATWY, TOV
eppavilovrat péoa arovg tpwtoug Swdeka (12) pyveg
and v ayopd.

To kprplo yia ™Y opadomnoinon Twy gopnTwy
NAEKTPOVIKWY LITOAOYIOTOV OF pia £MPEPOVG eviaia
katnyopia ayabav, Ba mpémel va gival To mapep@epés
KOGTOG EMOKEVG. AUTO onpaivet 6Tt yia Toug diago-
POUG TUTOVG POPNTOV NAEKTPOVIKDOV LTOAOYITTAY,
TO KOOTOG TWV AVTAANAKTIKDY KAl TWV EPYATOWPWY
eEeISIKELPEVOL TEXVIKOD TIPOOWTIKOD TTOV anagyo-
AeiTat yla THV QnoKaTdotas Twy eAaTTwpatwy dev
Stagopomnoleitat onpavTikd.

Ocewpovpe entong wg SeSOPEVO, OTL 1] OIKOVORIK
povdada givat og Béon va mapakolovbel iaitepa 1o
MPAYHATOTOMHEVO KOOTOG EmBIOpBwong, ov apopd
THY KATNYOpia TWY opnTwv VTOAOYLOTWY.

YrnoOétoupe Ot N eTaupeia eixe Aoyioer oe mpon-
yoUpeveg xprioets kat péxpt Ty 31.12.2006 mpopAeyn
TOL KOOTOUE TV pEANovTIK@V emblopbwoewy Twv
ayafav avtwy, Tov empapuve Ta anoteAéopata Kal
mv kabapr B¢on, dyovg 162 gupd Kat {nrovpevo
givat va vtodoylotei kat va Aoytotikomoimbel n anai-
tovpevn poPAeyn mov Ba mpénel va anekovioTed
0TI OIKOVOUIKEG KATAOTAGELS TG XPNONG TTOL ARyl
v 31.12.2007 (onpewwvovpe 6Tt ot agieg o€ evpw TOL
napadelypatog eivan evOLIKTIKES).

Bijpa mpwTo:
la eival Suvatdg 0 VITOAOYIOROG THG TPOPAEYNC,
npénet va ovvraxbei o tapakarw nivakag:

Mnveg
gyyunong nou Zrabpon
unoAsginovTai Mrveg eyyunang
(B1: evTOg TNG nou anopévouv/
xpnong 2007 kal SIAPKEIQ OUVOMKNG ZTaOPIOPEVES
B2: evtog TN Movadeg EYYUNONG OE WIVES HOVAdEG
Mrjvag kai €106 xpnong 2008) nwAnBEvTwy (12 pvee) nwAnBEvTLV
Al
O1 NWANCEIS TWV UNVWV
QUTMV EPNEPIEXOUV
UNOXPEWD EYYUNONG NOU B1 ri Al=B1/12 El1=T1xA1
EKTEIVETAI KaI EVTOC TG,
xpnang 2007
AeképPpioc 2006 12 500 100,00% 500,00
Nogpppiog 2006 11 450 91,67% 412,50
OkTwRpIog 2006 10 800 83,33% 666,67
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ZenTEPpiog 2006

9 450 75,00% 337,50
AuyouaTtog 2006 8 800 66,67% 533,33
Touhiog 2006 7 700 58,33% 408,33
IoUviog 2006 6 500 50,00% 250,00
Maiog 2006 5 450 41,67% 187,50
Anpikioc 2006 4 800 33,33% 266,67
MapTiog 2006 3 500 25,00% 125,00
®eBpouapiog 2006 2 600 16,67% 100,00
Iavoudpiog 2006 1 700 8,33% 58,33

ZuvoAo 7.250 3.845,83

A2

O1 NWAROEIG TWV PNVOV
auUTWV EPNEPIEXOUV
unoxpewan eyyonong
Nou EKTEIVETOI KQI
HETG TNV 31.12.2007. B2 r2 A2 =B2/ 12 E2=T2xA2
H unoxpéwan autr 8a
NPENEI VA QNEIKOVIOTEI OTIG
OIKOVOWIKEG KATAOTAOEIS
Tng 31.12.2007

Deképppiog 2007 12 800 100,00% 800,00
NogpBpioc 2007 11 500 91,67% 458,33
OkTwppIog 2007 10 600 83,33% 500,00
TenTépBpiog 2007 9 800 75,00% 600,00
AlyouaTog 2007 8 600 66,67% 400,00
louMiag 2007 7 500 58,33% 291,67
Touviog 2007 6 500 50,00% 250,00
Maiog 2007 5 450 41,67% 187,50
Anpihiog 2007 4 800 33,33% 266,67
MapTiog 2007 3 500 25,00% 125,00
®efpouapiog 2007 2 600 16,67% 100,00
lavoudapiog 2007 1 700 8,33% 58,33
Z0volo 7.350 4.037,50
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« Atgukprvioeng:

o ZTHAN AL Me Sedopévo OTL 1) TPOT@epOpEVn
eyyimon kaAonter mepiodo Swdeka (12) vy, napa-
Tifevtar €8@ o1 pijveg mov or SlEVEPYODUEVES EVTOG
AUTOV TWANOELG, EPTEPIEXOLY LITOXPEWOT) £YYUNONG
MOV EKTEIVETAL KAl £VTOE TG Xpioewg 2007 (Ta ayabla
SnAadi mov yra mapaderypa mwAnbnkay evrog Tov
Avyovatou 2006, @épovv eyybnon 12 pnvav SnAadi
HEYpL Tov AdyovoTo Tov 2007).

o« AN A2: Tapatilevrat ot iveg £vTOg Twv 0Toiwy
SievepynOnkav mwAioerg, mov yevolby vROXpEWOT)
£yyimong yia kaivym emdopboorwy Prapwv mov
eKTEIVETAL Kal VvTO¢ TS Xpnong 2008. Avtn 1 vito-
xpéwan mov £xet Snpovpynel anod Tig nwAnoeig kata
) Siapketa tov 2007, Ba mpénel va anelkovIoTEL 0TI
OLKOVOUIKEG KATAGTAOEIS TOL £TOUG OV Ayer ™y
31.12.2007.

« XA Bl kar B2: Kavovrag myv vroBean ot
KaAvym g eyyonong ekivd ano tnv nuepopnvia
nwAnong, oty atiAn avti napatibevrat o apBpog
TWV PV £YYDNTNE IOV ATOPEVOLY £VTOG Tov 2007
(otAn B1) kat £vtog Tou 2008 (atidn B2) petd v
nawAnan, akohovtvrag Ty porj Tou xpovou.

o« YtiAn I ke I'2: H oAy mepidapPavet povadeg
mwAnfévrwy ava iva. Ot povadeg avtég avTikato-
nrpiovy, oty ovoia, £va olkovouko péyebog mov
oxetifeTal pe Ta vnd eyyonon mwlovpeva ayabd ko
pnopel va avumpoownebovy eite Tepdxia eite adia
nwkotwy gite KOOTOC TwANBévTLY, oTolxEia mov
avtdovvtal and to Piphio anobnkng Ze nepPardov
oxeTikd otabepov TipMY ayopds Twv ayabwv i ota-
Bepol ukTol meplbwpiov képdoug Twv MWAOVHEVWY
ayabv, i xpion evog ek Twv Tpuoy peyebwv (tepaxia,
afia mwAnaewy, KOoTog mwhnbéviwy) Sev Ba Stago-
POTIOIOVOE, OLTIWAWG, and pabnpatikie oKOTAg TO
anotéAeopa. Avt givar kai ) vtobeon ato napatibé-
pevo mapdadetypa.

Ye avtifern mepintoon, SnAadn dtav vapyel ovat-
Aotk Saypovikl Stakbpavon g TG KTHong
N tov pkTov meplbwpiov képdovg Twv  mwAoL-
pevov ayaly, givar rpoTiHdTEPO TO EMAEYOHEVO
oKovopIKO peyedog va gival ta Tepdxia mov eival
péyetog anadllaypévo ano Tig napanavw HETAPoAEC.
ToviCovpe 611 1) gmAoyn Twv TEpaxiov wg povada
nAn0évtwy podnobéter OTL TO TPAYHATOTOUHEVO
KOOTOG £yyLiioewy mapakodovbeital and Ty otko-

hoyiaticy prosvasis 166

VOLLKI] HOVAdQ avd Karnyyopia 100y {e TapEpQePEC
KOOTOG EMIOKEVIS.

o YTHAN Al kat A2: H otaBuion omnpiletar ot
Noyikn napadoyi) 0Tt pe THY Tapodo Tow Xpovou Tng
£yyomong, perwvovral ot mbavotnreg g eTaipeiag
yia kahuym Ty avaykwy emdiopbwong. Erot Aomov
yivetaw n Aoyikn vrtoBeon 6t av amopéver évag (1)
{Ivag eyyonong, Heta Ty mapélevon tou omnoiov
Sev Ba velotatal i) voXPEWaT TG TWANTPLAG ETAL-
pelag yia anokatactaon PAEPng n mbavomta
paypatonoinong tov e£6dov givar pkpoTEPN AN
gxeiv) mov Ba vmpxe av anépevav . okTw (8)
HIVEG £YYDIOTG.

YAn El kat E2: To ywvopevo g avetépw atdb-
HONG €M TV pnviaiwy povadoy mwiAnbévrwy, ano-
Sidet tig otabpiopéveg povadeg twhnBévrwy mov da
xpnotponomBoiv yia tov vtohoyIopd Thg TpoPAEYNg.

Brjpa devrepo:

ZUYKEVTPOVOVTAL T TPAYHATOTOUHEVA £VTOG TNG
xpnong 2007 ¢Eoda emokevwv Adyw Xopnyovpevoy
gyyunoewy wg e€i¢:

Agiec o EUPG)
MigB0oi TEXVIKGV 65
AvTaMAaKTIKA 55
ApoIBEG TRiTWY 40
Zivoho eE6dwv 160

Brjpa tpito:

H eyyonon twv ayabiov mov tovdijnkav evrog g
xpnong 2006, exteivetar oty xprion 2007, dedopévou
Ot eyybnan kalonter mepiodo Swdeka (12) pnvov.
Onote, kavovrag Ty napadoxn ot ta é€oda Twv
gyyvioewy g xpriong 2007 kalvmrovv tig PAaPeg
ekgivaoy Twv ayabwv mov tovAiBnkav v nponyov-
HEVI] XPHON, KATA TPOTTO TTOL 1) CLUHETOXI] TWVY TwA0D-
Hevov ayalwv ota npayparorompéva €§oda emdtop-
Bwogwy va perdverar Staxpovikd (avto emrvyxavetal
Héow g otdluiong), vodoyifetar To TOCOOTO TWY
eE6Swv eyyunoewy mpog Tig oTabuopéveg povadeg
ntwAnBévrwy g xprong 2006 dniadn:

Tovodo e£6dwy xprioewg 2007 : 160 gvpw / otabpt-
opéves povadeg mwAnBévtwy xpnong 2006 : 3.845,83
= [Tooootd ovppetoxng ££68wv 0TI povadeg mwln-
Dévtwv 4,16%
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Bijpa tétapro:

AkolovlwvTag mapopota GLANOYIOTIKY Kal e
SeSopévo OTL ot TwARaelg ov Sievepyninkav eviog
tov 2007, dnuovpyolby vroXpEWOT £YYUNONG TTOL
gkTeEiveTat pExpt To téAog Touv 2008, Kata tpomo mov
n mbavomnra epgaviong PAaPng va pewwverar dia-
xpovikd, vitodoyiletat n poPAeyn tov peAAovVTIKOD
KOOTOUG £YYVROEWY WG e§1¢:

Srabpopéveg povadeg mwAnbéviwy xpnong 2007 :
4.037,50 x avwtépw noooato 4,16% = 168 evpw, mov

gplpo pehtreg ovohovairg

.«
APOPAMEAETEZ ANAAYZEIZ | .

—— e

QVTIKATONTPILEl TV LTTOXPEWTN EYYWTEWY Yid TV
Katnyopia Ty @opnTav NAEKTPOVIKOY VTOAOYIOT@Y
Kata v 31.12.2007,

+ AoyioTikonoinon g mpoAeymg

H 18n oxnuatiodeioa kat petagepopevn € ano-
ypagns tpoPAeyn abpguva pe ta dedopeva eivat 162
gup. H anaitovpevn auvolikiy mpopAeyn) odpgwva
HE TA QVWTEPW, avépXeTal og 168 evpw OTTOTE 1) £TaL-
peia Ba Sievepynoer Ty 31.12.2007 11g akérovbeg
EYYPAQEC:

Xptwon NioTwon
" KooTog NWANBEVTLV 6
(anoTeAéopaTa xpriong 2007)
NpoPAEYEIG EYYUNOEWY
(Bpaxunpobeopeg 6
unoxpewoeig 31.12.2007)
Arriohoyia: ZxnpoTiopoc npdeBeTNG NPOBAEYNG EYYUNOEwWY (168
EUPW - 162 €upw)
Xpéwon MioTwon
AvaBalOUEVN (POPOAOYIKN L5
anaitnan !
Avafahhdpevn popohoyia
(anoTeAéopaTa XpHOEWS 1,5

2007)

Armiohoyia: Aoyiopoc avaBaAAGHEVNG (POPOAOYIKAG anaiTnong
((pOpOAOYIKOG OUVTEAEDTNG 25% x akia NPOBAEYNG 6 Eupw =

1,5 gupw)

Evag evalAakTikOg Aoytatikog xeptopog fa pmo-
POVOE VA NTAV 1] HETAQOPA THIHATOG TNG TPONYOL-
HEvwg (pexpt To TENOG TG TPONYODHEVIG XP1ONE)
SievepynBeioac mpopAeymg tyoug 160 evpw agaipe-
Tk v Stevepynbévrwov e£6Swy kat 1) ek véou Oie-
vépyeta g anaitodpevng mpoPreyng (mov oe avtn
v nepintwon Ba avepxotav ot 166 £vpw).

ivetanr avTAnmtd OTe and T OTYHI IOV 1) OLKO-
voputkn povada eivan og Oéon va napaxodovlnoet to
MPAYHATOMOMPEVO KOOTOG anokatdataong Prapav,
Eexwpotd yia kabe katnyopia ayabav, tote 10
abpotopa twv mpoPAéyewy, mov vohoyiletal pe Tov
avwTépw TPOTO, yia kabe katnyopia, Ba éxet wg ano-

téAeopa 1) OLVOAIKH TPOPAEYN YIa OAQ Ta KaALTTTO-
peva anod eyyonon ayaba.

Agv gival onavia, O[wE, 1 TEPITTWON EKEVI), TTOV
1 owkovouikn povada dev eivan oe DEon va mapaxo-
AovBei TO MPAYHATOMOMNHEVO KOOTOG TWV EYYLI-
gewy, ava katnyopia ayadwv pe mapepgepes KOGTOg
emOKeLNG, aAAd yvwpilel To GUVOAIKO KOOTOG £MlL-
S16pBwang OAwv TV KAAVATOPEVWY ATt £yyOnon
ayafav. Le avtr) TV mEpinTwon pia TPAKTIK Tpo-
oéyylon Oa propoboe va givat i emAoyn Tov mo
otabepol, katd T Stdpkewa Tov Xpovou, afiakod
deSopévov, Snhadi eite Tov KGoTOVG TWANBEVTWY
gite TG afiag TV TWAROEWY YIa Va AV TIKATOTTPIoEL
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TI¢ «povddes mwAndévtovy Tov avetépw mapadeiy-
patog. H emdoyn aut evéxer eKTOG ano T pon Tov
xpovov, €vav akopa mapayovra otdbupong katn-
yoplomowwvtag ta ayabd avaloya pe 10 KOGTOGQ
nwAnBévroy 1 Ty akia twinong. Fivetar dnladn
n napadoyi] 0t éva akpipotepo ayabo (mx. ATM)
anaitel pEYAADTEPO KOGTOG YIa Va EMOKELACTEL 1] Vet
avtikataotabel an’ o,11 éva @OnvoTtepo ayado (m.y.
EXTVTIETIG), AOYW Sla@opeTikoy KOTOUG avTalAa-
KTIKWV KAl €pYaTowpwy.

Katd v empétpnaon tov KOOTOUG £YyLNoewy
oty mepinTwon avt, pe Pacn T Aoy Tov
avotépw mapadeiypatog, abpoifovrat opilovtia
0 punviaio otabpopévo k0oTog TwANBEvTwy 1) ot
unviaieg atabuiopéve mwAnoelg Kata nepintwon,
nov agopovv T xpnon 2006, yia kabe katyopia
adwv Eexwplota. H avaloyia tov cuvolov twv
apaypatonompévov e£00wy emMOoKeVNS 1) avTika-
tdotaong g meptddov, yia Oda Ta £idn), 6To oLVo-
Ak6 otabpiopévo kd6oTog mwAnBévtwy 1y TIg guvo-
Atkd otabpopéves mwkinoeg g xpnong 2006 ya
OAeg TIg kaTnyopieg edwy, Ha éxet wg anotédeopa
T0 MOCOOTO GLppETOXNG TwY ££00WY 0TI pHoVAdeg
nwAndévrev. Ankady Ba mpokdyer éva mooooTo
mov Ba £xe1 T XPHOT) TOV AVAPEPOHEVOL OTO avw-
tépw mapadeypa mooootov 4,16%. To moooato
avtd, akohovbwg, Oa epappooTei el TOL CLVONIKA
atabopévov kdGotovg mwAnbévrwy N TIg oLVO-
Akd otabpopéveg twAjoeg g xpriong 2007, yia
ONEG TIG KaTNyopieg €10V, £T0L WOTE VA TPOKLYEL
N owpevpévy (amarrodpevny) npoPreym  eyyvi-
gewv mov Ha mpémel va anerkoviletar oI 0IKovo-
HIKEG KATAOTACEIS TG OIKOVOHIKIG Hovadag Tny
31.12.2007. EZnpetwvetar 6Tt kar avty i pébodog
paciletat og Aoyikég mapadoxé kat propei va amo-
tehéoel Paon mpoadiopiapod e mpoPAeymg. H
Staypovixn Opwe Stakdpavon oy aflakwv peyedaov
Kat, Kupiwg, ot ovvBnkeg mov emgépovy T Stakv-
Havon avtr), eveEXopEVwE va petwoovy Ty aflomt-
otia g pedodov.

Yrnoypappilovpe 8@ v avaykn tou gAéyxov,
o¢ Kabe mepinTwon, TG AOYIKNG OLVETEIAG TOU
DYoLuE TG LTOAOYIOpEVIG TPOPAEYNG, pE THY
ETMXEIPNHATIK KAl AEITOVPYIK TPAYHATIKOTNTA.
LKOTOG TOV CLOYETITHOV AVTOL £ival va amopev-
x0ovv akpaior mapaloylopoi mov evOEXOUEVG
TPOKLYOUY amd TNV Sixws KPITIKO MvedpHa mpo-
afhwon oe texvikég pebodoug mov To pabnpatikd
TOUg anotédeopa TUXOV améxel and Tov Kavova
™m¢ £ohoyng adiag.

hoyianien prosvasis 166

[IpoeEdgAnan tov pakponpdbeopov THRRATOG TWV
npofAéyewy

To AATT 37 (AATT37.45) avagéper pnrd mwe oTav 1
eniSpaon g Staypovikig aiag Tov xpiiparog gival
ovo@dng, To Toad TG TPoPAeyng mpéne va givar
napovoa atia g damavng mov avapEveTal va anal-
0l yia Tov Stakavoviopd g déopevang. To em-
toK10 mpoeEOPANoNG npénel va elval Eva mpo @opov
£TUTOKIO, TTOV QVTAVAKAQ TIG TPEXOVOEG EKTIHINOELG
™G ayopds yla tnv dtaxpovikn afia Tov xpipatog
kat Ogv mpénel va avravakid Kivdlvoug yta Toug
OTOIOVE Ol HEANOVTIKEG EXTIHNOTEIS TAUIAKWDY POWY
éxouv 10N mpooappootel. Otav xpnoponoreital
n pEbodog g mtpoekd@Anang, n Katd Ty apyiki
kataywpion npoefogAnpévy Aoyotikly afia pag
npoPAeyne, Oa npéner va avaver oe kdle nepiodo
WOTE va avtavakAa thy mapodo tov xpovov, pe
TALTOXPOVI KaTaywpion e abnong wg xpnuato-
OLKOVOWIKOD KOOTOUG 0TA amOTEAEOHATA TG TEPL-
68ov. Tiverar avtidnnro o1 n enidpaon g daypo-
viKiG akiag Tov Xpipatog £xel egpapproyn ota peyeon
Hakponpoheapov Stakavoviouo.

N TIg £yyLnoets, £vag Slaywpiopds e voxpe-
wong og Ppayxvnpobeopo kaw pakponpdbeopo Tppa
(to televtaio Ba anarrovoe mpoefdpAnon) evw gival
DewpnTIKA EQIKTOG, OF TPAKTIKODG OPOVG TUVETA-
YETQL LOXUPI] UTTOKEIHEVIKI] KPiOT) and Ty TAEVPd TG
Atoiknong ™G otkovopukig povadag, agol 1 BAapn
Tov Kavmtopevou and eyyomon ayabllob propei
va TPpoKLYEl OMOTESHTIOTE PEGA OTHV TAPEXOHEVI
nepiodo eyydnong. Edv n xopnyovpevn eyyonon
kalbmrer mepiodo péxpt Swodeka (12) wyveg, TOTE
Sev tiBetan Oépa mpoekdPAnang, agol i vtoxpiwon
Oewpeitan «tpéyovoar. AlaQopeTikd, 1 ovrotta ba
npénet va eetdler gdv vrapyel ovawdng emnidpaon
™G Sraxpovikng aiag Tov XprpHarog Kat av viapxet,
Ba mpénet 10 pakpompobeapo pEpog TG vToxpE-
wong va avayetal og tapovoeg akieg Ty nuepopmnvia
oOVTAgNG TWV OIKOVOUIKWDY KATAOTATEWY. ZTHV TEpi-
MTWON autr), pia eOAoyn eKTipNon and Ty nALvpa
™ Atoiknong Ba npénet, evdexopévwg, va Paciletat
g€ oTanioTIKY avélvon yua tov mbavd xpovo emé-
A£vong oQaApaTog, yeyovog mov ipovmoféter moAo-
TAOKA TANPOQPOPLUKA VO TIHATA,

['vwotomrou)oeig
Na kaBe mepintwon mpoPAeyng pia gmyeipnon ba
TPETEL VA YVWOTOTIOLEL
o Ty Aoytotikn afia TG Katé TV évapln kat ™
Anén g meprodov.



« llpdobeteg mpoPAéyelg mov £ytvay otnv mepiodo,
ovpnepthapPavopévey Ty avfioewy Twv 1non
OXNHATIOHEVWY TTPOPAEYEWY.

« Ta mood mov xpnowononinkayv kal peiwoay Ty
npoPAeyn katd T Stdpketa TG XPHONC.

o AXPNOIHOTIOINTA TOOA TIOL avaoTpagpnKav Katd
™ Stédpreta g mepodov.

« Thv abénon katd ™ Sdpreta ¢ meEpLoSov 01O
npoefoAnpévo 006 MOV TPOKLTITEL Ao TNV
néapodo Tov xpovou kail TV enidpaocn kdbe peta-
Bolig oto mpoeko@AnTiKo emToKIO (EpinTwon
npoefdpAnong pakpompdbeapov TIjpaTog vo-
XPEWONG).

« Mia obvtopn mepiypagl TG @Uong g Oé-
ougvong, kabwg Kat To avapevopevo xpovodia-
ypappa ke TpoKHTTOVEAG EKPOT|G OIKOVOHIKWDV
weehewwy.

« Mia évSeilfn Twv aPefaloTiTwy OXETIKA HE TO
MOGH 1] TO XPOVOSIAYPAHPA TWV EKPOWY TOV
agopd n mpoPAeymn.

+ To mood kabe avapevopevng amolnpiwang, Sniw-
vovTag To mood Kkabe amaitnong mov £XelL Kata-
xwpnBei yu' avtr) TV avapevopevn anolnpiwon.

EnHetdVETAL OTL aVpgva pe To AATT 37, Sev ana-
teital n TapaOeon CLUYKPITIKWY GTOIXEIWY TG TIpon-
YOULEVIG XPHOTNS.

« Napaderypa yvwotonoinong

hpguva e TA AvWTEPW, 1) ETXEIPNOT TOV Tapa-
Selypatoc pag mpémer OTIG OIKOVOIKEG KATaoTagelg
me 31.12.2007 va mpoxwpnoel og YvVwaTonoinan
AvaQopIKa pe Tig eyyunaetg ov Ba popovae va £xel
v e&ijg popen:

H grapeia mpoo@épet £yybnon anokaraotacng
KATAOKEVAOTIKOV EAQTTWHATOV Yia TOUG QOPNTOVG
NAEKTPOVIKOVG vohoytoTég, Siapketag Swdexa (12)
pvay. To KOOTOE TV EYYUIOEWY QUTOY avayvw-
piletar o Papog Twv amoteleopdtwy, TV mEpiodo
EVTOg TNG omoiag avayvwpilovratr kat ot TWANOELG
twv ayaBov nov kakdrrovrar ano eyyomaen. H etai-
peia vrohoyiler To peEANovTIKG KOOTOG TwWV €YYVI)-
oewy auTdy, oxnpatifovrag tpopAeyn, Pacilopevn oe
(0TOPIKA aTOIKEIR TN oEWY, 0TABIOHEVA OE XPOVIKI
Baon, kabwg Kal oTA MPAYHATOTOMKEVA 1GTOPIKA
KOG T TwV eyyuijoewy. To oUVOAIKO KOOTOG TwY EYYL-
foewy (Tpaypatonompévo Kai EANOVTIKG), anotehel
atoxelo Tov KOaToVG TMWANDEVTWY. ZUyKEKpIHEVQ, Ot
MPOPAEWELS EYYVIOEWY TWY QOPITOV NAEKTPOVIKWY
VIOAOYIOTW@Y, avaAbovTal wg e&ng:

-\
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Agia g€e eup®
MpoBAewn eyyunoswv

aTnv apyn Tng nepiodou 162

XpnoiponomBeioa npopAeyn (160)

I¥NUaTIoROG NPOBAEYNS 166

MpopAeyn eyyunoswv

oTo TEAOG TNG NEPIGDOU 168
Emidoyog

To ouykekpipévo apbpo mpooeyyilel, and v
mievpd Twv Abvav Aoyiotikav Tlpotonwy, T
AoytoTikr Twv TpoPAéyewy eyyvnoewy. Evrovtolg,
n mpoonabeia mov éywve avagépetal, Kupiws, o€
emixetprioelg mov Sev éxovv T Suvatotnta, Aoyw
MEPLOPIOREVIG EMAPKEIAG TWV XPNOIHOTOIOVHEVW®Y
TANPOPOPIAKDY CLOTHRATWY, VA TPAYHATOTOOVY
OTATIOTIKA AVAALOT TV OQaAHAaT@Y TTov epgavifo-
vTal 0Ta KAAVTTOHE VA artd £yyOnon £idn (cuxvotnTa
ep@avione, peyebog a@alparog KAL), Tleplaaotepo
anoTe\el pia TPAKTIK TMPOGEYYION OTO CUYKEKPL-
uévo Bépa, Sivovrag Aoan oe pia Aoy faon mov
unopei, av akohovbeitar cuoTnpatika, va Bewpeital
afiomotn. =
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