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ǼȚıĮȖȦȖȒ 

ȉȠ�ǻȚȠȚțȘĲȚțȩ�ȈȣȝȕȠȪȜȚȠ�ĲȘȢ�+/%�+HOODV�ǹǼ��©Ș�ǼĲĮȚȡİȓĮª��
ʌĮȡȠȣıȚȐȗİȚ�ĲȘȞ�ȑțșİıȘ�įȚĮĳȐȞİȚĮȢ�ıȪȝĳȦȞĮ�ȝİ�ĲȚȢ 
ĮʌĮȚĲȒıİȚȢ�ĲȠȣ�İȞĮȡȝȠȞȚıȝȑȞȠȣ ȝİ�ĲȘȞ�ĮȞĮșİȦȡȘȝȑȞȘ��Ș�
ȠįȘȖȓĮ�ĲȘȢ�ǼȣȡȦʌĮȧțȒȢ�ǲȞȦıȘȢ�ȖȚĮ�ȞȩȝȚȝȠȣȢ�İȜİȖțĲȑȢ�țĮȚ�
İȜİȖțĲȚțȐ�ȖȡĮĳİȓĮ ȞȩȝȠȣ���������� țĮȚ�ȖȞȦıĲȠʌȠȚİȓ�
ʌȜȘȡȠĳȠȡȓİȢ�ıȤİĲȚțȑȢ�ȝİ�ĲȘȞ�ȞȠȝȚțȒ�ĲȘȢ�ȝȠȡĳȒ��ĲȘȞ�
İıȦĲİȡȚțȒ�ĲȘȢ�ȠȡȖȐȞȦıȘ��țĮȚ�ĲȠȞ�ĲȡȩʌȠ�ȜİȚĲȠȣȡȖȓĮȢ�ĲȘȢ, 
ʌȡȠıĮȡȝȠıȝȑȞİȢ�ıĲȠ�ȝȑĲȡȠ�ĲȘȢ�įȡĮıĲȘȡȚȩĲȘĲȐȢ�ĲȘȢ� 

Ǿ�+/%�+HOODV�ǹǼ�ȑȤİȚ�įȡĮıĲȘȡȚȠʌȠȚȘșİȓ�ʌȡȩıĳĮĲĮ�ıĲȘȞ�
ǼȜȜȘȞȚțȒ�ĮȖȠȡȐ�ĲȦȞ�İȜİȖțĲȚțȫȞ�țĮȚ�ıȣȝȕȠȣȜİȣĲȚțȫȞ�
ȣʌȘȡİıȚȫȞ�įȚĮȞȪȠȞĲĮȢ�İʌȓ�ĲȠȣ�ʌĮȡȩȞĲȠȢ�ĲȘȞ�ʌȡȫĲȘ�İĲĮȚȡȚțȒ�
ĲȘȢ�ȤȡȒıȘ��ȂȑıȦ�ĲȘȢ�ȖİȞȚțȩĲİȡȘȢ�ĮȞĲȓȜȘȥȘȢ�ĲȠȣ�
İʌȚȤİȚȡȘȝĮĲȚțȠȪ�ȖȓȖȞİıșĮȚ�țĮȚ�ĲȦȞ�ȐȡȚıĲȦȞ�ıȤȑıİȦȞ�ʌȠȣ�
įȚĮĲȘȡȠȪȝİ�ȝİ�ĲȠȣȢ�ʌİȜȐĲİȢ�ȝĮȢ��İʌȚįȚȫțȠȣȝİ�ĲȘȞ�
țĮĲĮȞȩȘıȘ�ĲȦȞ�ĮȞĮȖțȫȞ�ĲȠȣȢ�țĮȚ�ĲȘȞ�İȟİȪȡİıȘ�ʌȡĮțĲȚțȫȞ�
ȜȪıİȦȞ��ȖİȖȠȞȩȢ�ʌȠȣ�ĮʌȠĲİȜİȓ�ĲȘȞ�ĮʌȩȜȣĲȘ�ʌȡȠĲİȡĮȚȩĲȘĲȐ�
ȝĮȢ��Ǿ�ǼĲĮȚȡİȓĮ�ĮȞĮȖȞȦȡȓȗİȚ�ĲȘȞ�įȚĮĳȐȞİȚĮ�ȦȢ�ȣʌȠȤȡȑȦıȘ�
țĮȚ�ȝȑȡȠȢ�ĲȘȢ�ȚįȡȣĲȚțȒȢ�ĮʌȠıĲȠȜȒȢ�ĲȘȢ�ȖȚĮ�ʌĮȡȠȤȒ�
ȣʌȘȡİıȚȫȞ�ȣȥȘȜȒȢ�ʌȠȚȩĲȘĲĮȢ� 

Ǿ�ʌĮȡȠȪıĮ�ȠȚțȠȞȠȝȚțȒ�ıȣȖțȣȡȓĮ�ĮȞĮįİȚțȞȪİȚ�ĮțȩȝȘ�
ʌİȡȚııȩĲİȡȠ�ĲȘȞ�ĮȞȐȖțȘ�ĲȦȞ�İʌİȞįȣĲȫȞ��ĲȦȞ�ʌȚıĲȦĲȫȞ��
ĲȦȞ�İȡȖĮȗȠȝȑȞȦȞ�țĮȚ�ĲȘȢ�țȠȚȞȦȞȓĮȢ�ȖİȞȚțȩĲİȡĮ�ȖȚĮ�ȑȖțȣȡȘ�
țĮȚ�ĮȟȚȩʌȚıĲȘ�ȤȡȘȝĮĲȠȠȚțȠȞȠȝȚțȒ�ʌȜȘȡȠĳȩȡȘıȘ��Ȉİ�ĮȣĲȩ�ĲȠ�
ʌȜĮȓıȚȠ��Ș�+/%�+HOODV�ǹǼ�ʌȡȠĲȐııİȚ�ĲȚȢ�ĮȡȤȑȢ�ĲȘȢ�
ĮțİȡĮȚȩĲȘĲĮȢ��İȝʌȚıĲȠıȪȞȘȢ�țĮȚ�ʌȠȚȩĲȘĲĮȢ�ʌȡȠțİȚȝȑȞȠȣ�ȞĮ�
İȟȣʌȘȡİĲȒıİȚ�ĮʌȠĲİȜİıȝĮĲȚțȐ�ĲȘȞ�ĮʌȠıĲȠȜȒ�ĲȘȢ� 

ǹșȒȞĮ��ȂȐȡĲȚȠȢ����� 
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1. ȃȠȝȚțȒ�ȝȠȡĳȒ��ıĲȠȚȤİȓĮ�ȝİĲȩȤȦȞ țĮȚ�ȞȠȝȓȝȦȞ�İȜİȖțĲȫȞ

1.1. ȃȠȝȚțȒ�ȝȠȡĳȒ�țĮȚ�ȑįȡĮ 

Ǿ�ǼĲĮȚȡİȓĮ�ȚįȡȪșȘțİ�ĲȠȞ�ǿĮȞȠȣȐȡȚȠ�ĲȠȣ������ıȪȝĳȦȞĮ�ȝİ�ĲȚȢ�
įĮĲȐȟİȚȢ�ĲȠȣ�Ȁȃ������������ȝİ�ĲȘȞ�İʌȦȞȣȝȓĮ�+/%�(ȁȁǹȈ�
ǹȃȍȃȊȂǾ�ǼȉǹǿȇǼǿǹ�ȅȇȀȍȉȍȃ�ǼȁǼīȀȉȍȃ�țĮȚ�įȚĮțȡȚĲȚțȩ�
ĲȓĲȜȠ�+/%�ǼȁȁǹȈ�ǹǼ�țĮȚ�ȑȤİȚ�ĲȘȞ�ȑįȡĮ�ĲȘȢ�ıĲȠ�ȋĮȜȐȞįȡȚ��
ȁİȦĳȩȡȠȢ�ȀȘĳȚıȓĮȢ�����ǹ���ȉȀ��������� 

1.2. ȈĲȠȚȤİȓĮ�ȝİĲȩȤȦȞ 

ȅȚ�ȝİĲȠȤȑȢ�ĲȘȢ�ǼĲĮȚȡİȓĮȢ�İȓȞĮȚ�ȠȞȠȝĮıĲȚțȑȢ��ȂȑĲȠȤȠȚ�ĲȘȢ�
ǼĲĮȚȡİȓĮȢ�İȓȞĮȚ� 

x ȂĮȡȓĮ�ȀȠȧĲıȐȞȠȣ�ĲȠȣ�īİȦȡȖȓȠȣ 
x ǿȦȐȞȞȘȢ�ȂȐȞįĮȜȘȢ�ĲȠȣ�īİȦȡȖȓȠȣ 
x īȚȐȞȞȘȢ�ȂĮȜȚıȩȕĮȢ�ĲȠȣ�ȀȦȞıĲĮȞĲȓȞȠȣ 
x ǹȞįȡȑĮȢ�ȀȦȞıĲĮȞĲȓȞȠȣ�ĲȠȣ�ĬİȠįȫȡȠȣ 
x ȀȜİȠȞȓțȘ�ȁȚțĮȡįȠʌȠȪȜȠȣ�ĲȠȣ�ȆĮȪȜȠȣ 

 
1.3. ȈĲȠȚȤİȓĮ�ȞȠȝȓȝȦȞ�İȜİȖțĲȫȞ 

Ǿ�ǼĲĮȚȡİȓĮ�İȓȞĮȚ�ȝȑȜȠȢ�ĲȠȣ�ȈȫȝĮĲȠȢ�ȅȡțȦĲȫȞ�ǼȜİȖțĲȫȞ�
ȁȠȖȚıĲȫȞ��ǹȡȚșȝȩȢ�ȂȘĲȡȫȠȣ������țĮȚ�ȑȤİȚ�ȐįİȚĮ�įȚİȞȑȡȖİȚĮȢ�
ȣʌȠȤȡİȦĲȚțȫȞ�İȜȑȖȤȦȞ�Įʌȩ�ĲȘȞ�ǼʌȚĲȡȠʌȒ�ȁȠȖȚıĲȚțȒȢ�
ȉȣʌȠʌȠȓȘıȘȢ�țĮȚ�ǼȜȑȖȤȦȞ��ǹȡȚșȝȩȢ�ȂȘĲȡȫȠȣ:30). 

ȅȚ�ȞȩȝȚȝȠȚ�İȜİȖțĲȑȢ�ʌȠȣ�țĮĲȐ�ĲȘȞ����ǻİțİȝȕȡȓȠȣ�������İȓȤĮȞ�
įȚțĮȓȦȝĮ�ȣʌȠȖȡĮĳȒȢ�İțșȑıİȦȞ�ȣʌȠȤȡİȦĲȚțȫȞ�İȜȑȖȤȦȞ İʌȓ�
ȠȚțȠȞȠȝȚțȫȞ�țĮĲĮıĲȐıİȦȞ�ıĲȘȞ ǼȜȜȐįĮ�ȒĲĮȞ�ȠȚ: 

x ȂĮȡȓĮ�ȀȠȧĲıȐȞȠȣ�ĲȠȣ�īİȦȡȖȓȠȣ 
�ǹȂ�ȈȅǼȁ����������ǹȂ�ǼȁȉǼ������� 

x ǿȦȐȞȞȘȢ�ȂȐȞįĮȜȘȢ�ĲȠȣ�īİȦȡȖȓȠȣ 
�ǹȂ�ȈȅǼȁ����������ǹȂ�ǼȁȉǼ������� 

x ǹȞįȡȑĮȢ�ȀȦȞıĲĮȞĲȓȞȠȣ�ĲȠȣ�ĬİȠįȫȡȠȣ 
�ǹȂ�ȈȅǼȁ����������ǹȂ�ǼȁȉǼ������� 

x ȀȜİȠȞȓțȘ�ȁȚțĮȡįȠʌȠȪȜȠȣ�ĲȠȣ�ȆĮȪȜȠȣ 
�ǹȂ�ȈȅǼȁ����������ǹȂ�ǼȁȉǼ������� 

x īİȦȡȖȓĮ�ȋȡȒıĲȠȣ�ĲȠȣ�ȃȚțȠȜȐȠȣ 
�ǹȂ�ȈȅǼȁ����������ǹȂ�ǼȁȉǼ������� 

1.4. ǺĮıȚțȑȢ�įȡĮıĲȘȡȚȩĲȘĲİȢ 

ȅȚ�țȪȡȚİȢ�įȡĮıĲȘȡȚȩĲȘĲİȢ�ĲȘȢ�ǼĲĮȚȡİȓĮȢ�İȓȞĮȚ�Ș�ʌĮȡȠȤȒ�
ȣʌȘȡİıȚȫȞ�İȜȑȖȤȠȣ�țĮȚ�įȚĮıĳȐȜȚıȘȢ�țĮȚ�Ș�ʌĮȡȠȤȒ�
ıȣȝȕȠȣȜȫȞ�țĮȚ�ȖȞȦȝȠįȠĲȒıİȦȞ�İʌȓ�ȜȠȖȚıĲȚțȫȞ��
ĳȠȡȠȜȠȖȚțȫȞ�țĮȚ�ȠȡȖĮȞȦĲȚțȫȞ�șİȝȐĲȦȞ�İȞĲȩȢ�ĲȦȞ�ʌȜĮȚıȓȦȞ�
ʌȠȣ�ʌȡȠȕȜȑʌȠȞĲĮȚ�Įʌȩ�ĲȘȞ�İțȐıĲȠĲİ�ȚıȤȪȠȣıĮ�ȞȠȝȠșİıȓĮ�
ʌİȡȓ�ȃȠȝȓȝȦȞ���ȅȡțȦĲȫȞ�ǼȜİȖțĲȫȞ� 

ȅȚ�ʌĮȡİȤȩȝİȞİȢ�ȣʌȘȡİıȓİȢ�ıȣȞȠȥȓȗȠȞĲĮȚ�ıĲȚȢ�İȟȒȢ� 

x ȊʌȘȡİıȓİȢ�İȜȑȖȤȠȣ�țĮȚ�įȚĮıĳȐȜȚıȘȢ 
x ĭȠȡȠȜȠȖȚțȑȢ�țĮȚ�ȜȠȖȚıĲȚțȑȢ�ȣʌȘȡİıȓİȢ 
x ǼȟĮȖȠȡȑȢ�țĮȚ�ıȣȖȤȦȞİȪıİȚȢ 
x ȂİĲĮĲȡȠʌȑȢ�İĲĮȚȡİȚȫȞ 
x ǹʌȠĲȚȝȒıİȚȢ 
x ǼȚįȚțȑȢ�İȡȖĮıȓİȢ�İʌȚȝİȜȠȪȢ�ȠȚțȠȞȠȝȚțȒȢ�İʌȚıțȩʌȘıȘȢ�

(Financial Due Diligence Assistance) 
x ȈȪȞĲĮȟȘ�ȠȚțȠȞȠȝȚțȫȞ�țĮĲĮıĲȐıİȦȞ�ıȪȝĳȦȞĮ�ȝİ�ĲĮ�

ǼȜȜȘȞȚțȐ�Ȓ�ĲĮ�ǻȚİșȞȒ�ȜȠȖȚıĲȚțȐ�ʌȡȩĲȣʌĮ 
x ȊʌȘȡİıȓİȢ�İıȦĲİȡȚțȠȪ�İȜȑȖȤȠȣ 
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2. ȈȤȑıİȚȢ�ȝİ�ĲȠ�įȓțĲȣȠ ĲȘȢ�HLB International

Ǿ�ǼĲĮȚȡİȓĮ��ĮʌȠĲİȜİȓ�Įʌȩ�ĲȘȞ�ȓįȡȣıȒ�ĲȘȢ��ȝȑȜȠȢ�ĲȠȣ�
įȚțĲȪȠȣ�+/%��³ĲȠ�ǻȓțĲȣȠ´�Ȓ�³Ǿ/%´���Ǿ�+/%�İȓȞĮȚ�ȑȞĮ�
ȖȡȒȖȠȡĮ�ĮȞĮʌĲȣııȩȝİȞȠ��įȣȞĮȝȚțȩ�įȓțĲȣȠ�
ĮȞİȟȐȡĲȘĲȦȞ�İĲĮȚȡİȚȫȞ�ʌĮȡȠȤȒȢ�İȜİȖțĲȚțȫȞ�
ȜȠȖȚıĲȚțȫȞ�țĮȚ�ıȣȝȕȠȣȜİȣĲȚțȫȞ�ȣʌȘȡİıȚȫȞ��ȉȠ�
ǻȓțĲȣȠ�ȚįȡȪșȘțİ�ĲȠ������țĮȚ�țĮĲĮĲȐııİĲĮȚ�ıĲĮ�
ʌȡȫĲĮ�ʌĮȖțȠıȝȓȦȢ��İȟȣʌȘȡİĲȫȞĲĮȢ�ʌİȜȐĲİȢ�ȝȑıȦ�
ĲȦȞ�ȝİȜȫȞ�ĲȠȣ�ıİ�ʌȐȞȦ�Įʌȩ�����ȤȫȡİȢ� 

ȉȠ�įȓțĲȣȠ�İʌȚțİȞĲȡȫȞİĲĮȚ�ıĲȘȞ�ʌȠȚȩĲȘĲĮ�ĲȦȞ�
ʌĮȡİȤȩȝİȞȦȞ�ȣʌȘȡİıȚȫȞ�țĮȚ�ıĲȘȞ�ʌȡȠıȦʌȚțȒ�
İȞĮıȤȩȜȘıȘ�ĲȦȞ�İĲĮȓȡȦȞ�ȝİ ĲȠ�ȣʌȩ�ĮȞȐșİıȘ�ȑȡȖȠ� 
Ǿ�ʌȠȚȩĲȘĲĮ�įȚĮıĳĮȜȓȗİĲĮȚ�ĲȩıȠ�ȝİ�ĲĮțĲȚțȠȪȢ�
ʌȠȚȠĲȚțȠȪȢ�İȜȑȖȤȠȣȢ�ıİ�ȩȜĮ�ĲĮ�ȝȑȜȘ�ĲȠȣ�ǻȚțĲȪȠȣ��
ıȪȝĳȦȞĮ�ȝİ�ĲĮ�İĳĮȡȝȠȗȩȝİȞĮ�İȜİȖțĲȚțȐ�
İʌĮȖȖİȜȝĮĲȚțȐ�ʌȡȩĲȣʌĮ��ȩıȠ�țĮȚ�ȝİ�ĲȘȞ�İĳĮȡȝȠȖȒ�
İʌȚțĮȚȡȠʌȠȚȘȝȑȞȠȣ�İȜİȖțĲȚțȠȪ�İȖȤİȚȡȚįȓȠȣ�țĮșȫȢ�
İʌȓıȘȢ�țĮȚ�ȝİ�ĲȘ�ıȣȝȝİĲȠȤȒ�ıİ�ĮȞİȟȐȡĲȘĲȠȣȢ�
İʌĮȖȖİȜȝĮĲȚțȠȪȢ�ĳȠȡİȓȢ�ȝİ�ıĲȩȤȠ�ĲȘȞ�ʌȠȚȠĲȚțȒ�
ĮȞĮȕȐșȝȚıȘ��Ǿ�įȚİȞȑȡȖİȚĮ�İʌȓıȘȢ�įȚİșȞȫȞ�
İʌȚȝȠȡĳȦĲȚțȫȞ�ıȣȞİįȡȓȦȞ�ıȣȝȕȐȜİȚ�șİĲȚțȐ�ıĲȘ�
įȚĮĲȒȡȘıȘ�ĲȘȢ�ʌȠȚȩĲȘĲĮȢ�ıİ�ȣȥȘȜȐ�İʌȓʌİįĮ� 

Ǿ�ʌȡȠıȦʌȚțȒ�ʌȡȠıȑȖȖȚıȘ�İȓȞĮȚ�ȕĮıȚțȩ�ıȣıĲĮĲȚțȩ�
ĲȘȢ�ʌĮȡȠȤȒȢ�ȣʌȘȡİıȚȫȞ�ĲȦȞ�İĲĮȚȡİȚȫȞ�ȝİȜȫȞ�ĲȠȣ�
ǻȚțĲȪȠȣ��Ǿ�+/%�ȤĮȡĮțĲȘȡȓȗİĲĮȚ�Įʌȩ�ıȣȖțİțȡȚȝȑȞȘ�
įȚİșȞȒ�İĲĮȚȡȚțȒ�ĲĮȣĲȩĲȘĲĮ�țĮȚ�ıȣȞİȤȒ��ıȣȞİʌȒ�țĮȚ�
įȚĮțȡȚĲȒ�ʌĮȖțȩıȝȚĮ�ʌĮȡȠȣıȓĮ� 

ȀĮĲȐ�ĲȠ�ȤȡȩȞȠ�įȘȝȚȠȣȡȖȓĮȢ�ĲȠȣ�įȚțĲȪȠȣ�ĲĮ�ĮȡȤȚțȐ�
+/%�ʌȡȠȒȜșĮȞ�Įʌȩ�ĲĮ�ȠȞȩȝĮĲĮ�ĲȦȞ�ĲȡȚȫȞ�
ȚįȡȣĲȚțȫȞ�ȝİȜȫȞ�©+RGJVRQª��©/DQGDXª�țĮȚ�
©%UDQGVª��Ȃİ�ĲȘȞ�ʌȐȡȠįȠ�ĲȠȣ�ȤȡȩȞȠȣ�țĮȚ�ĲȘȞ�
İȟȐʌȜȦıȘ�ĲȠȣ�įȚțĲȪȠȣ�ĲĮ�ĲȡȓĮ�ĮȡȤȚțȐ�
ĮȞĲȚʌȡȠıȦʌİȪȠȣȞ�ĲȘȞ�ĮʌȠıĲȠȜȒ�ĲȠȣ�įȚțĲȪȠȣ�ʌȠȣ�
ıȣȞȠȥȓȗİĲĮȚ�ıĲȘȞ�ĳȡȐıȘ�©+HOSLQJ�/RFDO�%XVLQHVV�- 
Internationally». 

ȉȠ�ǻȓțĲȣȠ�İȓȞĮȚ�ȝȑȜȠȢ�ĲȠȣ�ȠȡȖĮȞȚıȝȠȪ�)RUXP�RI�
)LUPV��ʌȠȣ�ĮʌȠĲİȜİȓ�ȝȚĮ�įȚİșȞȒ�ȑȞȦıȘ�
İʌĮȖȖİȜȝĮĲȚțȫȞ�ȜȠȖȚıĲȚțȫȞ�įȚțĲȪȦȞ�ȝİ�ıțȠʌȩ�ĲȘ�
įȚĮĲȒȡȘıȘ�ȣȥȘȜȠȪ�İʌȚʌȑįȠȣ�ʌȠȚȩĲȘĲĮȢ�ĲȦȞ�
ʌĮȡİȤȩȝİȞȦȞ�ȣʌȘȡİıȚȫȞ�ĲȦȞ�ȝİȜȫȞ�ĲȘȢ� 

ȅȚ�İĲĮȚȡİȓİȢ�ȝȑȜȘ�ĲȠȣ�ǻȚțĲȪȠȣ�ıȣȝȕȐȜȜȠȞĲĮȚ�ȝİ�ĲȘȞ�
HLB International Limited (HLBI /WG�����Ș�ȠʌȠȓĮ�İȓȞĮȚ�
ǹȖȖȜȚțȒ�ǼĲĮȚȡİȓĮ�ʌİȡȚȠȡȚıȝȑȞȘȢ�İȣșȪȞȘȢ��OLPLWHG�E\�
JXDUDQWHH��țĮȚ�ĮʌȠȜĮȝȕȐȞȠȣȞ�ĲȘ�ȤȡȒıȘ�ĲȠȣ�
İĲĮȚȡȚțȠȪ�ȠȞȩȝĮĲȠȢ�țĮȚ�įȚĮțȡȚĲȚțȠȪ�ĲȓĲȜȠȣ�+/%��
țĮșȫȢ�țĮȚ�ıȣȖțİțȡȚȝȑȞȦȞ�İʌĮȖȖİȜȝĮĲȚțȫȞ�
ʌȡȠĲȪʌȦȞ�țĮȚ�ȝİșȠįȠȜȠȖȚȫȞ�țĮȚ�ĲĮȣĲȩȤȡȠȞĮ�
ĮʌȠįȑȤȠȞĲĮȚ�ıȣȖțİțȡȚȝȑȞȠȣȢ�țĮȞȩȞİȢ�ȜİȚĲȠȣȡȖȓĮȢ�
țĮȚ�ȣʌȠȤȡİȫıİȚȢ��ȉĮ�ȝȑȜȘ�įİȞ�ĮʌȠĲİȜȠȪȞ�
șȣȖĮĲȡȚțȑȢ��ȣʌȠțĮĲĮıĲȒȝĮĲĮ�Ȓ�ĮȞĲȚʌȡȠıȫʌȠȣȢ�ĲȘȢ�
HLBI Ltd.  

Ǿ�+/%,�/WG�įİȞ�ʌĮȡȑȤİȚ�ȣʌȘȡİıȓİȢ�ıİ�ʌİȜȐĲİȢ�Ș�ȓįȚĮ�
țĮȚ�įİȞ�įȚİȣșȪȞİȚ��įİȞ�įȚĮȤİȚȡȓȗİĲĮȚ��įİȞ�İȜȑȖȤİȚ�ȠȪĲİ�
ȑȤİȚ�ȠȚțȠȞȠȝȚțȩ�ıȣȝĳȑȡȠȞ�ıİ�ȠʌȠȚĮįȒʌȠĲİ�İĲĮȚȡİȓĮ��
ȝȑȜȠȢ�ĲȠȣ�įȚțĲȪȠȣ�Ȓ�ıİ�ȠʌȠȚĮįȒʌȠĲİ�ıȣȞįİįİȝȑȞȘ�

İĲĮȚȡİȓĮ�ĲȦȞ�İĲĮȚȡİȚȫȞ�ȝİȜȫȞ��ȅȚ�İĲĮȚȡİȓİȢ��ȖȡĮĳİȓĮ��
ȝȑȜȘ�ĲȠȣ�ǻȚțĲȪȠȣ�ʌĮȡȑȤȠȣȞ�ȣʌȘȡİıȓİȢ�ıİ�ʌİȜȐĲİȢ�
İȓĲİ�ȐȝİıĮ�İȓĲİ�ȝȑıȦ�ıȣȞįİįİȝȑȞȦȞ�ȝİȡȫȞ��ȅȚ�
İĲĮȚȡİȓİȢ�ȝȑȜȘ�ȜİȚĲȠȣȡȖȠȪȞ�țȣȡȓȦȢ�ȣʌȩ�ĲȠ�įȚĮțȡȚĲȚțȩ�
ĲȓĲȜȠ�+/%�țĮȚ�ıİ�țȐșİ�ʌİȡȓʌĲȦıȘ�İȓȞĮȚ�įȚĮțȡȚĲȒ�Ș�
ıȤİıȘ�ĲȠȣȢ�ȝİ�ĲȠ�ǻȓțĲȣȠ. 

2.1. ǻȡĮıĲȘȡȚȩĲȘĲİȢ�įȚțĲȪȠȣ 

ǹʌȠıĲȠȜȒ�ĲȘȢ�+/%�İȓȞĮȚ�Ƞ�įȚİșȞȒȢ�ıȣȞĲȠȞȚıȝȩȢ�țĮȚ�Ș�
ʌĮȡȠȤȒ�ȣʌȘȡİıȚȫȞ�ıĲĮ�ȝȑȜȘ�ĲȠȣ�įȚțĲȪȠȣ� 

Ǿ�ĮʌȠıĲȠȜȒ�ĮȣĲȒ�İȟȣʌȘȡİĲİȓĲĮȚ�ȝȑıȦ�ĲȦȞ�ĮțȩȜȠȣșȦȞ�
įȡĮıĲȘȡȚȠĲȒĲȦȞ� 

x ǹȞȐʌĲȣȟȘ�ĲȠȣ�įȚțĲȪȠȣ 
x ǹȞȐʌĲȣȟȘ�İʌȚȤİȚȡȘȝĮĲȚțȠȪ�ıȤİįȚĮıȝȠȪ�țĮȚ�ıȣȞĲȠȞȚıȝȩȢ 
x ȈȣȞĲȠȞȚıȝȩȢ�İʌȚțȠȚȞȦȞȚĮțȒȢ�ʌȠȜȚĲȚțȒȢ�țĮȚ�İʌȚțȠȚȞȦȞȓĮȢ�

ȝİ�ĲĮ�ȝȑȜȘ�țĮȚ�ȝİĲĮȟȪ�ĲȦȞ�ȝİȜȫȞ 
x ǻȚĮȤİȓȡȚıȘ�ʌȜȘȡȠĳȠȡȚĮțȫȞ�ıȣıĲȘȝȐĲȦȞ 
x ǻȚĮıĳȐȜȚıȘ�ʌȠȚȩĲȘĲĮȢ 
x ȈȣȝȝȩȡĳȦıȘ�ȝİ�ȞȩȝȠȣȢ�țĮȚ�țĮȞȠȞȚıȝȠȪȢ 
x ǻȚȠȡȖȐȞȦıȘ�ıȣȞİįȡȓȦȞ�țĮȚ�İȞȘȝİȡȦĲȚțȫȞ�țĮȚ�

İțʌĮȚįİȣĲȚțȫȞ�ȘȝİȡȓįȦȞ 
x ȆĮȡȠȤȒ�ĲİȤȞȚțȒȢ�ȣʌȠıĲȒȡȚȟȘȢ��İʌĮȖȖİȜȝĮĲȚțȫȞ�

ȝİșȠįȠȜȠȖȚȫȞ�țĮȚ�ȣʌȘȡİıȚȫȞ�ʌȡȠȫșȘıȘȢ�ʌȦȜȒıİȦȞ 
 
2.2. ǻȚİșȞȒȢ�ʌĮȡȠȣıȓĮ�ĲȠȣ�įȚțĲȪȠȣ 

Ǿ�įȚİșȞȒȢ�ʌĮȡȠȣıȓĮ�ĲȠȣ�įȚțĲȪȠȣ�ĮʌȠĲȣʌȫȞİĲĮȚ�
ʌĮȡĮțȐĲȦ��ıĲȠȚȤİȓĮ 2012): 

ȋȫȡİȢ�ʌĮȡȠȣıȓĮȢ�  ����țĮȚ�ȐȞȦ 

ǼĲĮȚȡİȓİȢ�ȝȑȜȘ�   258 
ǼȜİȖțĲȚțȐ�ȖȡĮĳİȓĮ�  480 

ǼĲȒıȚȠȢ�țȪțȜȠȢ�İȡȖĮıȚȫȞ� 86�������įȚȢ� 

ǼĲĮȓȡȠȚ�    1.750 
ǼʌĮȖȖİȜȝĮĲȚțȩ�ʌȡȠıȦʌȚțȩ� 10.878 
ǻȚȠȚțȘĲȚțȩ�ʌȡȠıȦʌȚțȩ�  3.179 

2.3. ǻȚȠȓțȘıȘ�țĮȚ�İĲĮȚȡȚțȒ�įȚĮțȣȕȑȡȞȘıȘ�
įȚțĲȪȠȣ 

Ǿ�įȚȠȓțȘıȘ�ĲȠȣ�ǻȚțĲȪȠȣ�ĮıțİȓĲĮȚ�Įʌȩ�ȩȡȖĮȞĮ�ȝİ�
ĮȡȝȠįȚȩĲȘĲİȢ�țĮȚ�İȣșȪȞİȢ�ʌȠȣ�İʌȚȝİȡȓȗȠȞĲĮȚ�
ĮȞȐȜȠȖĮ��ȀĮȞȑȞĮ�ȝȑȜȠȢ�ĲȘȢ�ǼĲĮȚȡİȓĮȢ�įİ�ıȣȝȝİĲȑȤİȚ�
ıĲĮ�ȩȡȖĮȞĮ�ĮȣĲȐ� 

2.3.1. ǻȚȠȚțȘĲȚțȩ�ȈȣȝȕȠȪȜȚȠ 

ǹʌȠĲİȜİȓ�ĲȠ�ȩȡȖĮȞȠ�ȜȒȥȘȢ�ĮʌȠĳȐıİȦȞ��ȈȣȞȑȡȤİĲĮȚ�
įȪȠ�ĳȠȡȑȢ�İĲȘıȓȦȢ�țĮȚ�İȖțȡȓȞİȚ�ĲȘȞ�ʌȠȜȚĲȚțȒ ĲȠȣ�
įȚțĲȪȠȣ��ȉȠ�ǻȚȠȚțȘĲȚțȩ�ȈȣȝȕȠȪȜȚȠ�ĮʌȠĲİȜİȓĲĮȚ�Įʌȩ�
ĮȞĲȚʌȡȠıȫʌȠȣȢ��ıȣȞȒșȦȢ�ĲȦȞ�ȝİȖĮȜȪĲİȡȦȞ��
İĲĮȚȡİȚȫȞ�ȝİȜȫȞ� 
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2.3.2. ȆȡȩİįȡȠȢ�ĲȠȣ�ǻȚȠȚțȘĲȚțȠȪ�
ȈȣȝȕȠȣȜȓȠȣ 

ǼȓȞĮȚ�ȝȑȜȠȢ�ĲȠȣ�ǻȚȠȚțȘĲȚțȠȪ�ȈȣȝȕȠȣȜȓȠȣ�ȝİ�șȘĲİȓĮ�
ĲȡȚȫȞ�İĲȫȞ��ȝİ�įȣȞĮĲȩĲȘĲĮ�ĮȞĮȞȑȦıȘȢ�ȖȚĮ�İʌȚʌȜȑȠȞ�
įȪȠ�ȑĲȘ��ǼȓȞĮȚ�İȞİȡȖȩȢ�İĲĮȓȡȠȢ�ıİ�ȖȡĮĳİȓȠ�ȝȑȜȠȢ�ĲȠȣ 
ǻȚțĲȪȠȣ� 

2.3.3. ǼțĲİȜİıĲȚțȒ�ǼʌȚĲȡȠʌȒ 

ǹʌȠĲİȜİȓĲĮȚ�Įʌȩ�ĲȠȞ�ȆȡȩİįȡȠ�ĲȠȣ�ǻȚȠȚțȘĲȚțȠȪ�
ȈȣȝȕȠȣȜȓȠȣ��ĲȠȞ�ǻȚİȣșȪȞȠȞĲĮ�ȈȪȝȕȠȣȜȠ�ĲȠȣ�įȚțĲȪȠȣ�
țĮȚ�ȑȟȚ�ȐȜȜĮ�ȝȑȜȘ�ʌȠȣ�İʌȚȜȑȖȠȞĲĮȚ�Įʌȩ�ĲȚȢ�ȤȫȡİȢ�
ȝȑȜȘ�Ȓ�İțȜȑȖȠȞĲĮȚ�Įʌȩ�ĲȠ�ıȣȝȕȠȪȜȚȠ��ǼȓȞĮȚ�
ȣʌİȪșȣȞȘ�ĮʌȑȞĮȞĲȚ�ıĲȠ�ǻȚȠȚțȘĲȚțȩ�ȈȣȝȕȠȪȜȚȠ�ȖȚĮ�
ĲȘȞ�įȚȠȓțȘıȘ�ĲȠȣ�įȚțĲȪȠȣ�țĮȚ�ĲȘȞ�țĮĲȐșİıȘ�
ʌȡȠĲȐıİȦȞ�ıȤİĲȚțȫȞ�ȝİ�șȑȝĮĲĮ�ʌȠȜȚĲȚțȒȢ��
ȈȣȝȝİĲȑȤȠȣȞ�İȞİȡȖȠȓ�İĲĮȓȡȠȚ�ȖȡĮĳİȓȦȞ�ȝİȜȫȞ�ĲȠȣ�
įȚțĲȪȠȣ��ȝİ�İȟĮȓȡİıȘ�ĲȠȞ�ǻȚİȣșȪȞȠȞĲĮ�ȈȪȝȕȠȣȜȠ� 

2.3.4. ǻȚİȣșȪȞȦȞ�ȈȪȝȕȠȣȜȠȢ 

ȈȣȝȝİĲȑȤİȚ�ıĲȠ�ǻȚȠȚțȘĲȚțȩ�ȈȣȝȕȠȪȜȚȠ�țĮȚ�ĲȘȞ�
ǼțĲİȜİıĲȚțȒ�ǼʌȚĲȡȠʌȒ�țĮȚ�ȜȩȖȦ�ĲȦȞ�ıȘȝĮȞĲȚțȫȞ�
İȣșȣȞȫȞ�ĲȠȣ��įİȞ�İȓȞĮȚ�İȞİȡȖȩȢ�İĲĮȓȡȠȢ�ıİ�ȖȡĮĳİȓȠ�
ȝȑȜȠȢ�ĲȠȣ�ǻȚțĲȪȠȣ� 

2.3.5. ǼțĲİȜİıĲȚțȩ�īȡĮĳİȓȠ 

ȉȠ�ǼțĲİȜİıĲȚțȩ�īȡĮĳİȓȠ�İȓȞĮȚ�İȖțĮĲİıĲȘȝȑȞȠ�ıĲȠ�
ȁȠȞįȓȞȠ��ǹʌȠĲİȜİȓ�ĲȠ�İʌȚțȠȚȞȦȞȚĮțȩ�țȑȞĲȡȠ�țĮȚ�ĲȠ�
țȪȡȚȠ�ȩȡȖĮȞȠ�ʌĮȡȠȤȒȢ�ȣʌȘȡİıȚȫȞ�ıĲĮ�ȝȑȜȘ�ĲȠȣ�
įȚțĲȪȠȣ� 

2.3.6. ȆİȡȚĳİȡİȚĮțȑȢ�ǻȠȝȑȢ 

ȉȠ�įȓțĲȣȠ�ȤȦȡȓȗİĲĮȚ�ȖİȦȖȡĮĳȚțȐ�ıĲȚȢ�ĮțȩȜȠȣșİȢ�
ʌİȡȚĳȑȡİȚİȢ��ǼȣȡȫʌȘ��ǺȩȡİȚĮ�ǹȝİȡȚțȒ��ȁĮĲȚȞȚțȒ�
ǹȝİȡȚțȒ��ǹıȓĮ�– ǼȚȡȘȞȚțȩȢ�țĮȚ�ȂȑıȘ�ǹȞĮĲȠȜȒ�țĮȚ�
ǹĳȡȚțȒ��ȀȐșİ�ʌİȡȚĳȑȡİȚĮ�ȑȤİȚ�ĲȠʌȚțȩ�İʌȩʌĲȘ��Ȉİ�
ʌȠȜȜȑȢ�ȤȫȡİȢ�ȜİȚĲȠȣȡȖİȓ�ȩȡȖĮȞȠ�İșȞȚțȒȢ��
ȖȡĮȝȝĮĲİȓĮȢ� 

2.3.7. ȉİȤȞȚțȑȢ�ǼʌȚĲȡȠʌȑȢ 

ȅȚ�įȪȠ�țȪȡȚİȢ�ĲİȤȞȚțȑȢ�İʌȚĲȡȠʌȑȢ�ĮʌĮıȤȠȜȠȪȞĲĮȚ�ȝİ�
șȑȝĮĲĮ�ĳȠȡȠȜȠȖȓĮȢ�țĮȚ�İȜİȖțĲȚțȒȢ�țĮȚ�
ȤȡȘȝĮĲȠȠȚțȠȞȠȝȚțȒȢ�ĮȞĮĳȠȡȐȢ��ǵȜİȢ�ȠȚ�İʌȚĲȡȠʌȑȢ�
İȡȖȐȗȠȞĲĮȚ�ıĲĮ�ıȤİĲȚțȐ�ĮȞĲȚțİȓȝİȞĮ�țĮȚ�
ıȣȞİįȡȚȐȗȠȣȞ�ĲĮțĲȚțȐ� 

2.4. ȈȤȑıİȚȢ�ȝİ�ĲȠ�įȓțĲȣȠ 

ȈĲĮ�ʌȜĮȓıȚĮ�ĲȘȢ�ıȣȝȝİĲȠȤȒȢ�ıĲȠ�ǻȓțĲȣȠ�Ș�+/%�+HOODV�
ǹǼ�ĮȞĮȜĮȝȕȐȞİȚ�ȣʌȠȤȡİȫıİȚȢ�ʌȠȣ�ıȣȞȓıĲĮȞĲĮȚ�țȣȡȓȦȢ�
ıĲȘȞ�ʌĮȡȠȤȒ�ȣʌȘȡİıȚȫȞ�ȣȥȘȜȒȢ�ʌȠȚȩĲȘĲĮȢ��
ıȣȝȝȩȡĳȦıȘȢ�ȝİ�țĮȞȠȞȚıĲȚțȐ�ʌȜĮȓıȚĮ�țĮȚ�
İʌĮȖȖİȜȝĮĲȚțȠȪȢ�țĮȞȩȞİȢ�țĮȚ�ȐȜȜİȢ�ȚįȚĮȓĲİȡİȢ�
ĮʌĮȚĲȒıİȚȢ�ȖȚĮ�ĲȘȞ�ʌȡȠĮȖȦȖȒ�ĲȠȣ�ǻȚțĲȪȠȣ� 

ȉȠ�ǻȓțĲȣȠ�ʌĮȡȑȤİȚ�ıĲĮ�ȝȑȜȘ�ĲȠȣ�țȠȚȞȒ�ȝİșȠįȠȜȠȖȓĮ�
İȡȖĮıȓĮȢ�ıȪȝĳȦȞĮ�ȝİ�İȖȤİȚȡȓįȚĮ��İʌȚțĮȚȡȠʌȠȚȘȝȑȞĮ�țĮȚ�
ıȣȝȕĮĲȐ�ȝİ�ĲĮ�ǻȚİșȞȒ�ǼȜİȖțĲȚțȐ�ȆȡȩĲȣʌĮ��ʌȠȣ�ĲȠ�ȓįȚȠ�
ĲȠ�ǻȓțĲȣȠ�İțįȓįİȚ�țĮȚ�ʌȐȞĲĮ�İȞĲȩȢ�ĲȦȞ�ʌȜĮȚıȓȦȞ�ʌȠȣ�
țĮșȠȡȓȗȠȣȞ�ȠȚ�İșȞȚțȑȢ�ȞȠȝȠșİıȓİȢ� 

ǼʌȚʌȜȑȠȞ��ȑȤȠȣȞ�țĮșȠȡȚıĲİȓ�ʌȠȚȠĲȚțȐ�țȡȚĲȒȡȚĮ�ıĲȘ�
ȜİȚĲȠȣȡȖȓĮ�ĲȦȞ�ȝİȜȫȞ��țĮĲĮȡĲȓȗȠȞĲĮȚ�ıȤȑįȚĮ�ĮȞȐʌĲȣȟȘȢ�
țĮȚ�ʌȡȠĲİȓȞȠȞĲĮȚ�ĲȡȩʌȠȚ�İʌȚțȠȚȞȦȞȓĮȢ�țĮȚ�
İțʌȡȠıȫʌȘıȘȢ��ʌȠȣ�țĮșȠȡȓȗȠȣȞ�ĲȘȞ�țȠȚȞȒ�ʌȠȜȚĲȚțȒ�ĲȦȞ�
ȝİȜȫȞ�ĲȠȣ�įȚțĲȪȠȣ� 
Ǿ�ĲȒȡȘıȘ�ĲȘȢ�țȠȚȞȒȢ�ʌȠȜȚĲȚțȒȢ��ȩʌȦȢ�ȠȡȓȗİĲĮȚ�Įʌȩ�ĲȠ�
ǻȓțĲȣȠ��įȚĮıĳĮȜȓȗİĲĮȚ�ȝİ�ĲĮțĲȚțȒ��İʌȚțȠȚȞȦȞȓĮ��
ıȣȞİȡȖĮıȓĮ�ȝİ�ĲȚȢ�İĲĮȚȡİȓİȢ�ȝȑȜȘ��ĮʌȠıĲȠȜȒ�ıĲȠȚȤİȓȦȞ�
Įʌȩ�ĲĮ�ȝȑȜȘ�ʌȡȠȢ�ĲȠ�ǻȓțĲȣȠ�țĮȚ�İȜȑȖȤȠȣȢ�įȚĮıĳȐȜȚıȘȢ�
ʌȠȚȩĲȘĲĮȢ��Ǿ�ĮȟȚȠȜȩȖȘıȘ�ĲȘȢ�ʌȠȚȩĲȘĲĮȢ�ĲȦȞ�
ʌĮȡİȤȩȝİȞȦȞ�ȣʌȘȡİıȚȫȞ�İȓȞĮȚ�įȚĮȡțȒȢ�țĮȚ�įȚİȞİȡȖİȓĲĮȚ�
ıȤİĲȚțȩȢ�ȑȜİȖȤȠȢ�įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ�ĲȠȣȜȐȤȚıĲȠȞ�
ĮȞȐ�ĲȡȚİĲȓĮ� 

Ǿ�+/%�+HOODV�ǹǼ��ȩʌȦȢ�țĮȚ�ȩȜĮ�ĲĮ�ȝȑȜȘ�ĲȠȣ�ǻȚțĲȪȠȣ��
İȓȞĮȚ�ĮȞİȟȐȡĲȘĲȘ�įȚȠȚțȘĲȚțȐ�Įʌȩ�ĲȠ�ǻȓțĲȣȠ� 
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3. ǼĲĮȚȡȚțȒ�įȚĮțȣȕȑȡȞȘıȘ�țĮȚ�įȚȠȓțȘıȘ

Ǿ�+/%�+HOODV�ǹǼ��ȦȢ�ĮȞȫȞȣȝȘ�İĲĮȚȡİȓĮ��ȜİȚĲȠȣȡȖİȓ�țĮȚ�
įȚȠȚțİȓĲĮȚ�ıȪȝĳȦȞĮ�ȝİ�ĲȚȢ�įȚĮĲȐȟİȚȢ�ĲȠȣ�İȝʌȠȡȚțȠȪ�țȫįȚțĮ�- 
ȞȩȝȠȣ������������țĮȚ�ĲȘȢ�ȚįȚĮȓĲİȡȘȢ�ȞȠȝȠșİıȓĮȢ�ʌȠȣ�įȚȑʌİȚ�
ĲȘȞ�ȜİȚĲȠȣȡȖȓĮ�ĲȦȞ�İȜİȖțĲȚțȫȞ�İĲĮȚȡİȚȫȞ�- ȞȩȝȠȣ 3693/2008. 

3.1. ǵȡȖĮȞĮ�įȚȠȓțȘıȘȢ�țĮȚ�İĲĮȚȡȚțȒȢ�
įȚĮțȣȕȑȡȞȘıȘȢ 

Ǿ�īİȞȚțȒ�ȈȣȞȑȜİȣıȘ�ĲȦȞ�ȝİĲȩȤȦȞ�İȓȞĮȚ�ĲȠ�ĮȞȫĲİȡȠ�șİıȝȚțȩ�
ȩȡȖĮȞȠ�ĲȘȢ�ǼĲĮȚȡİȓĮȢ�țĮȚ�ĲȠ�ǻȚȠȚțȘĲȚțȩ�ȈȣȝȕȠȪȜȚȠ�İȓȞĮȚ�
ȣʌİȪșȣȞȠ�ȖȚĮ�ĲȘȞ�įȚȠȓțȘıȘ�țĮȚ�ĲȘȞ�İțʌȡȠıȫʌȘıȘ�ĲȘȢ�
ǼĲĮȚȡİȓĮȢ. 

ȉȠ�ǻȚȠȚțȘĲȚțȩ�ȈȣȝȕȠȪȜȚȠ�ĮʌȠĳĮıȓȗİȚ�ıȣȜȜȠȖȚțȐ�ȖȚĮ�ȩȜĮ�
ȖİȞȚțȐ�ĲĮ�ȗȘĲȒȝĮĲĮ�ʌȠȣ�ĮĳȠȡȠȪȞ�ĲȘȞ�ǼĲĮȚȡİȓĮ�ȝȑıĮ�ıĲĮ�
ʌȜĮȓıȚĮ�ĲȠȣ�İĲĮȚȡȚțȠȪ�ıțȠʌȠȪ���İ�İȟĮȓȡİıȘ�İțİȓȞĮ�ʌȠȣ�
ıȪȝĳȦȞĮ��İ�ĲȠ�ȞȩȝȠ�ĮȞȒțȠȣȞ�ıĲȘȞ�ĮʌȠțȜİȚıĲȚțȒ�
ĮȡȝȠįȚȩĲȘĲĮ�ĲȘȢ�īİȞȚțȒȢ�ȈȣȞȑȜİȣıȘȢ� 

Ǿ�İʌȚȜȠȖȒ�ĲȘȢ�ʌȡȠĲİȡĮȚȩĲȘĲĮȢ�ıĲȘȞ�Įʌȩ�țȠȚȞȠȪ�ıȣȜȜȠȖȚțȒ 
İĲĮȚȡȚțȒ�įȚĮțȣȕȑȡȞȘıȘ�ȣʌȠȖȡĮȝȝȓȗİĲĮȚ�Įʌȩ�ĲȘ�ıȣȞİȚįȘĲȒ�
İʌȚȜȠȖȒ�ĲȘȢ�ȝȘ�İțȜȠȖȒȢ�ǻȚİȣșȪȞȠȞĲȠȢ�ȈȣȝȕȠȪȜȠȣ�ĮȜȜȐ�țĮȚ�
ĲȘ�ıȣȝȝİĲȠȤȒ�ĲȠȣ�ıȣȞȩȜȠȣ�ĲȦȞ�ȝİĲȩȤȦȞ�ıĲȠ�ǻȚȠȚțȘĲȚțȩ�
ȈȣȝȕȠȪȜȚȠ� 

3.2. ȆȡȩıȦʌĮ�İʌȚĳȠȡĲȚıȝȑȞĮ�ȞĮ�ĮıțȠȪȞ�
įȚȠȓțȘıȘ�țĮȚ�İĲĮȚȡȚțȒ�įȚĮțȣȕȑȡȞȘıȘ 

ȅȚ�İʌȚȝȑȡȠȣȢ�ȚįȚȩĲȘĲİȢ�țĮȚ�ĮȡȝȠįȚȩĲȘĲİȢ�țĮĲĮȞȑȝȠȞĲĮȚ ȦȢ�
İȟȒȢ� 

x ȂĮȡȓĮ�ȀȠȧĲıȐȞȠȣ� 
ȆȡȩİįȡȠȢ�ǻȈ��ǻȚĮȤİȓȡȚıȘ�șİȝȐĲȦȞ�įİȠȞĲȠȜȠȖȓĮȢ�țĮȚ�
İʌĮȖȖİȜȝĮĲȚțȒȢ�ȘșȚțȒȢ�țĮșȫȢ�țĮȚ�0DUNHWLQJ 

x ǿȦȐȞȞȘȢ�ȂȐȞįĮȜȘȢ� 
ǹȞĲȚʌȡȩİįȡȠȢ�ǻȈ��ǻȚĮȤİȓȡȚıȘ�șİȝȐĲȦȞ�İȜİȖțĲȚțȠȪ�ĲȠȝȑĮ�
țĮȚ�ĮȞșȡȦʌȓȞȠȣ�įȣȞĮȝȚțȠȪ 

x ǹȞįȡȑĮȢ�ȀȦȞıĲĮȞĲȓȞȠȣ� 
ȂȑȜȠȢ�ǻȈ��ǻȚĮȤİȓȡȚıȘ�șİȝȐĲȦȞ�İʌĮȖȖİȜȝĮĲȚțȒȢ�
ʌȠȚȩĲȘĲĮȢ�țĮȚ�İʌȚțȠȚȞȦȞȓĮȢ�ȝİ�ĲȠ�ǻȓțĲȣȠ�+/% 

x ȀȜİȠȞȓțȘ�ȁȚțĮȡįȠʌȠȪȜȠȣ� 
ȂȑȜȠȢ�ǻȈ��ǻȚĮȤİȓȡȚıȘ�șİȝȐĲȦȞ�țĮȞȠȞȚıĲȚțȫȞ�ʌȜĮȚıȓȦȞ 

x īȚȐȞȞȘȢ�ȂĮȜȚıȩȕĮȢ� 
ȂȑȜȠȢ�ǻȈ��ǻȚĮȤİȓȡȚıȘ�șİȝȐĲȦȞ�İʌĮȖȖİȜȝĮĲȚțȒȢ�
ʌȠȚȩĲȘĲĮȢ�țĮȚ�țĮȞȠȞȚıĲȚțȫȞ�ʌȜĮȚıȓȦȞ 
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4. ǼıȦĲİȡȚțȩ�ıȪıĲȘȝĮ�įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ

ȈȪıĲȘȝĮ�įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ�İȓȞĮȚ�ĲȠ�ıȪȞȠȜȠ�ĲȦȞ�
įȚĮįȚțĮıȚȫȞ�ʌȠȣ�İĳĮȡȝȩȗİȚ�Ș�ǼĲĮȚȡİȓĮ��ȫıĲİ�ȞĮ�ʌĮȡȑȤİĲĮȚ�
İȪȜȠȖȘ�įȚĮıĳȐȜȚıȘ�ȖȚĮ�ĲȘȞ�ʌȠȚȩĲȘĲĮ�ĲȦȞ�ʌĮȡİȤȩȝİȞȦȞ�
ȣʌȘȡİıȚȫȞ�țĮȚ�ĲȘȞ�ıȣȝȕĮĲȩĲȘĲĮ�ȝİ�ĲĮ İʌĮȖȖİȜȝĮĲȚțȐ�
ʌȡȩĲȣʌĮ� 

Ǿ�ʌȠȜȚĲȚțȒ�įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ�ʌȠȣ�İĳĮȡȝȩȗȠȣȝİ�İȓȞĮȚ�
ıȤİįȚĮıȝȑȞȘ�ȫıĲİ�ȞĮ�İȟĮıĳĮȜȓȗİȚ�ȩĲȚ�ȩȜİȢ�ȠȚ�İȡȖĮıȓİȢ�
įȚİȟȐȖȠȞĲĮȚ�ȝİ�țĮĲȐȜȜȘȜȠ��ĮȞĲȚțİȚȝİȞȚțȩ�țĮȚ�ıȣȝȕĮĲȩ�ȝİ�ĲĮ�
İʌĮȖȖİȜȝĮĲȚțȐ�ʌȡȩĲȣʌĮ�ĲȡȩʌȠ� 

ȍȢ�ȝȑȜȠȢ�įȚİșȞȠȪȢ�įȚțĲȪȠȣ�ĮțȠȜȠȣșȠȪȝİ ĲȘȞ�ʌȠȜȚĲȚțȒ�
įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ�ʌȠȣ�İĳĮȡȝȩȗİĲĮȚ�ıİ�ȩȜİȢ�ĲȚȢ�
İĲĮȚȡİȓİȢ�ȝȑȜȘ��ǹȣĲȒ�Ș�ʌȠȜȚĲȚțȒ�ȕĮıȓȗİĲĮȚ�ıİ�İʌĮȖȖİȜȝĮĲȚțȐ�
ʌȡȩĲȣʌĮ�ʌȠȣ�İțįȩșȘțĮȞ�Įʌȩ�ĲȠ�ǻȚİșȞȑȢ�ȈȣȝȕȠȪȜȚȠ�
ȆȡȠĲȪʌȦȞ�ǻİȠȞĲȠȜȠȖȓĮȢ�ȁȠȖȚıĲȫȞ��,(6%$���țĮșȫȢ�țĮȚ�ĲȠ�
ǻȚİșȞȑȢ�ȆȡȩĲȣʌȠ�ǻȚțȜȓįȦȞ�ǻȚĮıĳȐȜȚıȘȢ�ȆȠȚȩĲȘĲĮȢ���
�,64&����ʌȠȣ�ĮĳȠȡȐ�İĲĮȚȡİȓİȢ�ʌȠȣ�įȚİȞİȡȖȠȪȞ�
ȣʌȠȤȡİȦĲȚțȠȪȢ�İȜȑȖȤȠȣȢ�țĮȚ�ȐȜȜĮ�ıȣȞĮĳȒ�ȑȡȖĮ�
įȚĮıĳȐȜȚıȘȢ� 

Ǿ�+/%�+HOODV�ǹǼ�ĮȞĮȖȞȦȡȓȗİȚ�țĮȚ�ĮȞĲĮȝİȓȕİȚ�ĲȘȞ�ʌȠȚȩĲȘĲĮ�
ıĲȘȞ�ʌĮȡȠȤȒ�ĲȦȞ�ȣʌȘȡİıȚȫȞ��ȈĲȠ�ʌȜĮȓıȚȠ�įȚĮıĳȐȜȚıȘȢ�
ʌȠȚȩĲȘĲĮȢ�ȑȤİȚ�İțʌȠȞȘșİȓ�țĮȚ�țȠȚȞȠʌȠȚȘșİȓ�ıİ�ȩȜȠ�ĲȠ�
ʌȡȠıȦʌȚțȩ�İıȦĲİȡȚțȩ�İȖȤİȚȡȓįȚȠ�ĲȠȣ�ǻȚİșȞȠȪȢ�ȆȡȠĲȪʌȠȣ�
ǻȚțȜȓįȦȞ�ǻȚĮıĳȐȜȚıȘȢ�ȆȠȚȩĲȘĲĮȢ����,64&����ȉȠ�İțʌĮȚįİȣĲȚțȩ�
ȣȜȚțȩ�țĮȚ�ȠȚ�įȚĮįȚțĮıȓİȢ�ĮȟȚȠȜȩȖȘıȘȢ�ĲȘȢ�ĮʌȩįȠıȘȢ��
İȞįȣȞĮȝȫȞȠȣȞ�ĲȘȞ�įȑıȝİȣıȘ�ĲȘȢ�ǼĲĮȚȡİȓĮȢ�ȖȚĮ�įȚĮıĳȐȜȚıȘ�
ĲȘȢ�ʌȠȚȩĲȘĲĮȢ�țĮȚ�İȞȚıȤȪȠȣȞ�ĲȘȞ�İʌȓĲİȣȟȒ�ĲȘȢ� 

Ǿ�ȜİȚĲȠȣȡȖȓĮ�ĲȠȣ�ıȣıĲȒȝĮĲȠȢ�įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ�
İȟĮıĳĮȜȓȗİȚ� 

x ȀĮĲĮȞȩȘıȘ�ĲȦȞ�ʌĮȡİȤȩȝİȞȦȞ�ȣʌȘȡİıȚȫȞ 
x ǹʌȠĲİȜİıȝĮĲȚțȒ�ĮȟȚȠʌȠȓȘıȘ�ĲȠȣ�İȜİȖțĲȚțȠȪ�ȤȡȩȞȠȣ 
x ǹȞȐʌĲȣȟȘ�ĮʌȠĲİȜİıȝĮĲȚțȒȢ�İʌȚțȠȚȞȦȞȚĮțȒȢ�įȠȝȒȢ 
x ǿțĮȞȠʌȠȓȘıȘ�ʌİȜĮĲȫȞ�Įʌȩ�ĲȚȢ�ʌĮȡİȤȩȝİȞİȢ�ȣʌȘȡİıȓİȢ 
x ȆİȡȚȠȡȚıȝȩȢ�țȚȞįȪȞȠȣ�ȜĮșȫȞ 
x ǻȘȝȚȠȣȡȖȓĮ�țȜȓȝĮĲȠȢ�İȝʌȚıĲȠıȪȞȘȢ 
x ȂİȓȦıȘ�țȚȞįȪȞȠȣ�įȚțĮıĲȚțȫȞ�įȚİȞȑȟİȦȞ 
x ǹȞȐʌĲȣȟȘ�țĮȚȞȠĲȠȝȚȫȞ 
x ǻȘȝȚȠȣȡȖȓĮ�įȚĮįȚțĮıȚȫȞ�ıȣȞİȤȠȪȢ�ȕİȜĲȓȦıȘȢ 
x ǹʌȠȝȩȞȦıȘ�ĮıȪȝȕĮĲȦȞ�ȣʌȘȡİıȚȫȞ�ȝİ�ȞȩȝȠȣȢ�țĮȚ�

țĮȞȠȞȚıȝȠȪȢ 
x ȆȡȠıįȚȠȡȚıȝȩȢ�țĮȚ�ʌĮȡȠȤȒ�ıȤİĲȚțȫȞ�įȣȞĮĲȠĲȒĲȦȞ�

İțʌĮȓįİȣıȘȢ�țĮȚ�İʌĮȖȖİȜȝĮĲȚțȒȢ�İȟȑȜȚȟȘȢ 
x ǻȚĮĲȒȡȘıȘ�țĮĲȐȜȜȘȜȠȣ�ĮȡȤİȓȠȣ�țĮȚ�ĲİțȝȘȡȓȦıȘȢ 

ȉȠ�ʌȜĮȓıȚȠ�ĲȠȣ�ıȣıĲȒȝĮĲȠȢ�įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ�
ıĲȠȚȤİȚȠșİĲİȓĲĮȚ�Įʌȩ�ĲĮ�ıȣıĲĮĲȚțȐ�ʌȠȣ�ĮȞĮʌĲȪııȠȞĲĮȚ�ıĲȘȞ�
ıȣȞȑȤİȚĮ� 

4.1. ǻȑıȝİȣıȘ�ȘȖİıȓĮȢ�ȖȚĮ�ĲȘȞ�įȚĮıĳȐȜȚıȘ�
ʌȠȚȩĲȘĲĮȢ 

Ǿ�+/%�+HOODV�ǹǼ�ĮȞĮȖȞȦȡȓȗİȚ�ĲȚȢ�ȣʌȠȤȡİȫıİȚȢ�ĲȘȢ�ıĲĮ�
ʌȜĮȓıȚĮ�İĳĮȡȝȠȖȒȢ�ĲȠȣ�ǻȚİșȞȠȪȢ�ȆȡȠĲȪʌȠȣ�ǻȚțȜȓįȦȞ�
ǻȚĮıĳȐȜȚıȘȢ�ȆȠȚȩĲȘĲĮȢ���țĮȚ�ĲȘȢ�ıȘȝĮıȓĮȢ�ʌȠȣ�ȑȤİȚ�Ș�
ʌȠȚȩĲȘĲĮ�ĲȦȞ�ʌĮȡİȤȩȝİȞȦȞ�ȣʌȘȡİıȚȫȞ��ʌȠȣ�ıȣȞȠȥȓȗȠȞĲĮȚ�

ıĲĮ�İȟȒȢ� 

x ǵȜȠ�ĲȠ�ȑȝȥȣȤȠ�įȣȞĮȝȚțȩ�ĲȘȢ�+/% +HOODV�ǹǼ�įİıȝİȪİĲĮȚ�
ȖȚĮ�ʌĮȡȠȤȒ�ȣʌȘȡİıȚȫȞ�ʌȠȚȩĲȘĲĮȢ 

x ȀĮȞȑȞĮȢ�ıȣȝȕȚȕĮıȝȩȢ�ıĲȘȞ�ʌȠȚȩĲȘĲĮ�ĲȦȞ�ȣʌȘȡİıȚȫȞ�
ʌȡȠȢ�ȤȐȡȚȞ�İȝʌȠȡȚțȫȞ�ıĲȩȤȦȞ�įİȞ�İȓȞĮȚ�ĮʌȠįİțĲȩȢ 

x ȅȚ�țĮșȠȡȚıȝȑȞİȢ�įȚĮįȚțĮıȓİȢ�įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ�
ĮțȠȜȠȣșȠȪȞĲĮȚ�ȝİ�ıȣȞȑʌİȚĮ 

x Ǿ�İĲȒıȚĮ�ĮȟȚȠȜȩȖȘıȘ�ĲȠȣ�ʌȡȠıȦʌȚțȠȪ�ʌİȡȚȜĮȝȕȐȞİȚ�
țȡȚĲȒȡȚĮ�ıȤİĲȚțȐ�ȝİ�ĲȘȞ�ʌȠȚȩĲȘĲĮ�ĲȘȢ�ʌĮȡİȤȩȝİȞȘȢ�
İȡȖĮıȓĮȢ 

x Ǿ�İțʌĮȓįİȣıȘ�ĮʌȠĲİȜİȓ�țȪȡȚȠ�ıȣıĲĮĲȚțȩ�ıĲȘȞ�
įȚĮıĳȐȜȚıȘ�țĮȚ�įȚĮĲȒȡȘıȘ�ĲȘȢ�ʌȠȚȩĲȘĲĮȢ 

x ǹĳȚİȡȫȞȠȞĲĮȚ�İʌĮȡțİȓȢ�ʌȩȡȠȚ�ıĲȘȞ�ĮȞȐʌĲȣȟȘ��
ĲİțȝȘȡȓȦıȘ�țĮȚ�ȣʌȠıĲȒȡȚȟȘ�ʌȠȜȚĲȚțȒȢ�țĮȚ�įȚĮįȚțĮıȚȫȞ�
įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ 

ȉȠ�ǻȚȠȚțȘĲȚțȩ�ȈȣȝȕȠȪȜȚȠ�ĮȞĮȜĮȝȕȐȞİȚ�ĲȘȞ�ĲİȜȚțȒ�İȣșȪȞȘ�ȖȚĮ�
ĲȘȞ�ȜİȚĲȠȣȡȖȓĮ�ĲȠȣ�ıȣıĲȒȝĮĲȠȢ�įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ� 

ȉĮ�ȝȑȜȘ�ĲȠȣ�ǻȚȠȚțȘĲȚțȠȪ�ȈȣȝȕȠȣȜȓȠȣ�ĲȘȢ�+/%�+HOODV�ǹǼ�
įȚĮșȑĲȠȣȞ�ĲȘȞ�İȝʌİȚȡȓĮ��ĲȘȞ�ȚțĮȞȩĲȘĲĮ�țĮȚ�ĲȘȞ�İȟȠȣıȓĮ�ȖȚĮ�ȞĮ�
ĮȞĮȖȞȦȡȓıȠȣȞ�țĮȚ�ȞĮ�įȚİțʌİȡĮȚȫıȠȣȞ�ĲȚȢ�İȣșȪȞİȢ�ʌȠȣ�
ĮʌȠȡȡȑȠȣȞ�Įʌȩ�ĲȘȞ�ȜİȚĲȠȣȡȖȓĮ�ĲȠȣ�ıȣıĲȒȝĮĲȠȢ�įȚĮıĳȐȜȚıȘȢ�
ʌȠȚȩĲȘĲĮȢ� 

Ǿ�ʌȠȜȚĲȚțȒ�țĮȚ�ȠȚ�įȚĮįȚțĮıȓİȢ�įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ�İȓȞĮȚ�
țĮĲĮȖİȖȡĮȝȝȑȞİȢ�țĮȚ�İȟİĲȐȗȠȞĲĮȚ�ıİ�İĲȒıȚĮ�ȕȐıȘ�Įʌȩ�ĲȘȞ�
İʌȚĲȡȠʌȒ�İʌĮȖȖİȜȝĮĲȚțȒȢ�ʌȠȚȩĲȘĲĮȢ�țĮȚ�ĲȠ�ǻȚȠȚțȘĲȚțȩ�
ȈȣȝȕȠȪȜȚȠ�ĲȘȢ�+/%�+HOODV�ǹǼ�ȖȚĮ�ĲȣȤȩȞ�ĮȞȐȖțȘ�
İʌȚțĮȚȡȠʌȠȓȘıȘȢ�Ȓ���țĮȚ�ĮȜȜĮȖȫȞ� 

Ǿ�İʌȚĲȡȠʌȒ�İʌĮȖȖİȜȝĮĲȚțȒȢ�ʌȠȚȩĲȘĲĮȢ�ʌĮȡĮțȠȜȠȣșİȓ�
įȚĮȡțȫȢ�ĲȘȞ�ĮʌȠĲİȜİıȝĮĲȚțȩĲȘĲĮ�ĲȠȣ�ıȣıĲȒȝĮĲȠȢ�țĮȚ�
ĮȞĮĳȑȡİĲĮȚ�ıĲȠ�ǻȚȠȚțȘĲȚțȩ�ȈȣȝȕȠȪȜȚȠ�ıİ�İĲȒıȚĮ�ȕȐıȘ�ıİ�
ıȤȑıȘ�ȝİ�ĲȠ�ȕĮșȝȩ�ıȣȝȝȩȡĳȦıȘȢ�ȝİ�ĲȠȞ�İıȦĲİȡȚțȩ�
țĮȞȠȞȚıȝȩ�įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ�țĮȚ�ĲĮ�ȐȜȜĮ�ıȣıĲĮĲȚțȐ�
ıĲȠȚȤİȓĮ�ʌȠȣ�ĮʌȠĲİȜȠȪȞ�ĲȚȢ�İıȦĲİȡȚțȑȢ�įȚțȜȓįİȢ�įȚĮıĳȐȜȚıȘȢ�
ʌȠȚȩĲȘĲĮȢ� 

ǿįȚĮȓĲİȡȘ�ȑȝĳĮıȘ�įȓįİĲĮȚ�ıĲȘȞ�įȚĮıĳȐȜȚıȘ�ʌȠȚȩĲȘĲĮȢ�Įʌȩ�ĲȘȞ�
ȓįȚĮ�ĲȘȞ�ȘȖİıȓĮ��ʌȠȣ�ĲȘȞ�ĮȞĮȖȞȦȡȓȗİȚ�İȝʌȡȐțĲȦȢ�ȦȢ�ʌȡȫĲȘ�
ʌȡȠĲİȡĮȚȩĲȘĲĮ�țĮȚ�ʌĮȡĮțȐȝʌĲİȚ�țȐșİ�ȐȜȜȠ�ıĲȡĮĲȘȖȚțȩ�
ıȤİįȚĮıȝȩ��ʌȡȠțİȚȝȑȞȠȣ�ȞĮ�İʌȚĲȪȤİȚ�ĲȠ�İʌȚșȣȝȘĲȩ�İʌȓʌİįȠ�
ʌȠȚȩĲȘĲĮȢ��ǼȞįİȚțĲȚțȐ�ĮȞĮĳȑȡȠȞĲĮȚ�İȞȑȡȖİȚİȢ�ʌȠȣ�
ȣʌȠȖȡĮȝȝȓȗȠȣȞ�ĲȘȞ�įȑıȝİȣıȘ�ĲȘȢ�+/%�+HOODV�ǹǼ�ȖȚĮ�
įȚĮıĳȐȜȚıȘ�ĲȘȢ�ʌȠȚȩĲȘĲĮȢ� 

ǻȚĮĲȓșİȞĲĮȚ�İʌĮȡțİȓȢ�ʌȩȡȠȚ�ȖȚĮ�ĲȘȞ�ĮȞȐʌĲȣȟȘ��ĲİțȝȘȡȓȦıȘ�țĮȚ�
ȣʌȠıĲȒȡȚȟȘ�įȚĮįȚțĮıȚȫȞ�įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ 

Ǿ�ĮȞȐșİıȘ�İȣșȪȞȘȢ�įȚȠȓțȘıȘȢ�ıİ�ʌȡȩıȦʌĮ�
ʌȡĮȖȝĮĲȠʌȠȚİȓĲĮȚ�ȤȦȡȓȢ�ȞĮ�ȜĮȝȕȐȞȠȞĲĮȚ�ȣʌȩȥȘ�İȝʌȠȡȚțȐ�
ȤĮȡĮțĲȘȡȚıĲȚțȐ 

Ǿ�ĮȟȚȠȜȩȖȘıȘ�ĲȘȢ�ĮʌȩįȠıȘȢ�ĲȠȣ�ȑȝȥȣȤȠȣ�įȣȞĮȝȚțȠȪ�
ʌİȡȚȜĮȝȕȐȞİȚ�ȝİĲĮȟȪ�ȐȜȜȦȞ țȡȚĲȒȡȚĮ�ʌȠȣ�ĮĳȠȡȠȪȞ�ıĲȘȞ�
ʌȠȚȩĲȘĲĮ�ĲȘȢ�ʌĮȡİȤȩȝİȞȘȢ�İȡȖĮıȓĮȢ  
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ǼıȦĲİȡȚțȩ�ıȪıĲȘȝĮ�įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ �ıȣȞȑȤİȚĮ�

4.2. ǼĳĮȡȝȠȖȒ�țĮȞȩȞȦȞ�įİȠȞĲȠȜȠȖȓĮȢ 

Ȉİ�ıȣȞįȣĮıȝȩ�ȝİ�ĲĮ�ʌȡȠȕȜİʌȩȝİȞĮ�Įʌȩ�ĲȠ�ǻȚİșȞȑȢ�
ȆȡȩĲȣʌȠ�ǻȚțȜİȓįȦȞ�ǻȚĮıĳȐȜȚıȘȢ�ȆȠȚȩĲȘĲĮȢ����ĲȠ�
ʌȡȠıȦʌȚțȩ�ĲȘȢ�+/%�+HOODV�ǹǼ�țĮȜİȓĲĮȚ�ȞĮ�ıȣȝȝȠȡĳȫȞİĲĮȚ�
ȝİ�ĲȚȢ�ĮȡȤȑȢ�İʌĮȖȖİȜȝĮĲȚțȒȢ�įİȠȞĲȠȜȠȖȓĮȢ�ʌȠȣ�
ʌİȡȚȖȡȐĳȠȞĲĮȚ�Įʌȩ�ĲȠȞ�ȀȫįȚțĮ�ǻİȠȞĲȠȜȠȖȓĮȢ�ĲȘȢ�,)$&��ĲĮ�
ǻȚİșȞȒ�ǼȜİȖțĲȚțȐ�ȆȡȩĲȣʌĮ�țĮȚ�ĲȠȞ�ȞȩȝȠ����������� 

Ǿ�ʌȠȜȚĲȚțȒ�țĮȚ�ȠȚ�įȚĮįȚțĮıȓİȢ�ʌȠȣ�ĮțȠȜȠȣșȠȪȝİ��
ȣʌȠȖȡĮȝȝȓȗȠȣȞ�ĲȚȢ�ȕĮıȚțȑȢ�ĮȡȤȑȢ�įİȠȞĲȠȜȠȖȓĮȢ�țĮȚ�
ʌȡȠȦșȠȪȞĲĮȚ�ȝȑıȦ�ĲȠȣ�ʌĮȡĮįİȓȖȝĮĲȠȢ�ĲȘȢ�ȘȖİıȓĮȢ��ĲȘȢ�
İțʌĮȓįİȣıȘȢ�țĮȚ�ĲȘȢ�İȞįȠİĲĮȚȡȚțȒȢ�İʌȚıțȩʌȘıȘȢ�
įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ�� 

ȅ�İĲĮȓȡȠȢ�ȖȚĮ�șȑȝĮĲĮ�įİȠȞĲȠȜȠȖȓĮȢ��(WKLFV�3DUWQHU��� 

x ǹȞĮʌĲȪııİȚ�ĲȘȞ�ʌȠȜȚĲȚțȒ�įİȠȞĲȠȜȠȖȓĮȢ 
x ǹȞĮȖȞȦȡȓȗİȚ�ĲȘȞ�ĮȞȐȖțȘ�ĮȜȜĮȖȫȞ�ıĲȘȞ�ʌȠȜȚĲȚțȒ�

įİȠȞĲȠȜȠȖȓĮȢ 
x ȆĮȡȑȤİȚ�ıȣȞįȡȠȝȒ�țĮȚ�ıȣȝȕȠȣȜİȪİȚ�ıİ�șȑȝĮĲĮ�

įİȠȞĲȠȜȠȖȓĮȢ 
x ǻȚĮĲȘȡİȓ�ĮȡȤİȓȠ�ȩȜȦȞ�ĲȦȞ�ʌİȜĮĲȫȞ�įȘȝȠıȓȠȣ 

İȞįȚĮĳȑȡȠȞĲȠȢ�țĮȚ�İȞȘȝİȡȫȞİȚ�ĲȠȞ�ȣʌİȪșȣȞȠ�
įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ�ĲȠȣ�ǻȚțĲȪȠȣ�ıİ�įȚĮȡțȒ�ȕȐıȘ 

x ȆĮȡĮțȠȜȠȣșİȓ�ĲȘ�ıȣȝȝȩȡĳȦıȘ�ȝİ�ĲȘȞ�ʌȠȜȚĲȚțȒ�țĮȚ�ĲȚȢ�
įȚĮįȚțĮıȓİȢ�įİȠȞĲȠȜȠȖȓĮȢ 

x ǹȞĮĳȑȡİȚ�ıĲȠ�ǻȚȠȚțȘĲȚțȩ�ȈȣȝȕȠȪȜȚȠ�țĮȚ�ıĲȘȞ�İʌȚĲȡȠʌȒ�
įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ��ʌİȡȚʌĲȫıİȚȢ�ȝȘ�ıȣȝȝȩȡĳȦıȘȢ 

x ȅȡȖĮȞȫȞİȚ�İțʌĮȚįİȪıİȚȢ�ıİ�șȑȝĮĲĮ�įİȠȞĲȠȜȠȖȓĮȢ 
 
4.3. ǻȚĮıĳȐȜȚıȘ�ĮȞİȟĮȡĲȘıȓĮȢ 

Ǿ�ĮȞİȟĮȡĲȘıȓĮ�ĮʌȠĲİȜİȓ�ıȘȝĮȞĲȚțȩ�ıȣıĲĮĲȚțȩ�ĲȦȞ�ʌȡȠĲȪʌȦȞ�
įİȠȞĲȠȜȠȖȓĮȢ��ȉȠ�ʌȡȠıȦʌȚțȩ�ĲȘȢ�+/%�+HOODV�ǹǼ�İȓȞĮȚ�
ȣʌİȪșȣȞȠ�ȖȚĮ�ĲȘȞ�ĲȒȡȘıȘ�ĲȦȞ�ĮȡȤȫȞ�ĮȞİȟĮȡĲȘıȓĮȢ�țĮȚ�ȖȚĮ�
ĲȘȞ�ĮȞĮĳȠȡȐ�ıĲȠȞ�(WKLFV�3DUWQHU�ʌİȡȚʌĲȫıİȦȞ�ʌȠȣ�
ȐʌĲȠȞĲĮȚ�ĲȘȢ�ĮȞİȟĮȡĲȘıȓĮȢ�țĮȚ�İȖİȓȡȠȣȞ�ĮȞȘıȣȤȓİȢ� 

ȅȚ�ȚįȚĮȓĲİȡİȢ�įȚĮįȚțĮıȓİȢ�ʌȠȣ�ĮțȠȜȠȣșȠȪȞĲĮȚ�ıĲȠȞ�ĲȠȝȑĮ�ĲȘȢ�
ĮȞİȟĮȡĲȘıȓĮȢ�ıȣȞȠȥȓȗȠȞĲĮȚ�ȦȢ�İȟȒȢ� 

x ǹȟȚȠȜȩȖȘıȘ�ʌȚșĮȞȫȞ�ĮʌİȚȜȫȞ�ȖȚĮ�ĲȘȞ�ĮȞİȟĮȡĲȘıȓĮ 
x ȀĮșȠȡȚıȝȩȢ�țĮȚ�ȜȒȥȘ�țĮĲȐȜȜȘȜȦȞ�ȝȑĲȡȦȞ�ȖȚĮ�İȟȐȜİȚȥȘ�

ĮʌİȚȜȫȞ�ĮȞİȟĮȡĲȘıȓĮȢ 
x ǼȟȑĲĮıȘ�ʌİȡȚʌĲȫıİȦȞ�ĮʌİȚȜȒȢ�ȖȚĮ�ĲȘȞ�ĮȞİȟĮȡĲȘıȓĮ�ȝİ�

ĮȞĮĳȠȡȐ�ıĲȠȞ�(WKLFV�3DUWQHU�țĮȚ�ĮȞ�ĮʌĮȚĲİȓĲĮȚ�ıĲȠ�
ǻȚȠȚțȘĲȚțȩ�ȈȣȝȕȠȪȜȚȠ� 

x ȉİțȝȘȡȓȦıȘ�ĲȘȢ�įȚĮįȚțĮıȓĮȢ�İʌȓȜȣıȘȢ�șİȝȐĲȦȞ�ĮʌİȚȜȒȢ�
ĮȞİȟĮȡĲȘıȓĮȢ 

x ȀĮĲȐȡĲȚıȘ�ȞȑȦȞ�įȚĮįȚțĮıȚȫȞ�țĮĲȐ�ĮʌİȚȜȫȞ�
ĮȞİȟĮȡĲȘıȓĮȢ 

x ǹʌȩıȣȡıȘ Įʌȩ�ĮȞȐșİıȘ�ıİ�ʌİȡȚʌĲȫıİȚȢ�ȝȘ�
ʌİȡȚȠȡȚıȝȠȪ ĮʌİȚȜȫȞ�ȖȚĮ�ĲȘȞ�ĮȞİȟĮȡĲȘıȓĮ 

x ǼȞĮȜȜĮȖȒ�ȣʌİȣșȪȞȠȣ�İĲĮȓȡȠȣ�ĮȞȐșİıȘȢ�țĮȚ�İĲĮȓȡȠȣ�
İʌȚıțȩʌȘıȘȢ�ĮȞȐ�ĲȑııİȡĮ�ȤȡȩȞȚĮ�țĮȚ�ȝȘ�ıȣȝȝİĲȠȤȒ�
ıĲȘȞ�ĮȞȐșİıȘ�ȖȚĮ�ĲĮ�İʌȩȝİȞĮ�ĲȠȣȜȐȤȚıĲȠȞ�įȪȠ�ȤȡȩȞȚĮ 

x ǼȞȘȝȑȡȦıȘ�ʌȡȠıȦʌȚțȠȪ�ȖȚĮ�șȑȝĮĲĮ�İȝʌȚıĲİȣĲȚțȩĲȘĲĮȢ 
x ĬȑıʌȚıȘ�țĮȞȩȞȦȞ�ĮıĳĮȜİȓĮȢ�ȖȚĮ�ĲȘȞ�ʌȡȠıĲĮıȓĮ�ĲȠȣ�

ĮʌȠȡȡȒĲȠȣ�țĮȚ�ĲȘȢ�İȝʌȚıĲİȣĲȚțȩĲȘĲĮȢ 

ȅȚ�įȚĮįȚțĮıȓİȢ�İȜȑȖȤȠȣ�ĲȘȢ�ĮȞİȟĮȡĲȘıȓĮȢ�İȓȞĮȚ�įȚĮȡțİȓȢ�țĮȚ�
țĮĲ¶�İȜȐȤȚıĲȠ�ıİ�İĲȒıȚĮ�ȕȐıȘ�ĮʌĮȚĲİȓĲĮȚ�ʌȜȘȡȠĳȩȡȘıȘ�ȩȜȠȣ�
ĲȠȣ�ʌȡȠıȦʌȚțȠȪ�ȖȚĮ�ĲȚȢ�ĮȞĮȜȘĳșİȓıİȢ�İȡȖĮıȓİȢ��
ʌȡȠțİȚȝȑȞȠȣ�ȞĮ�ȣʌȐȡȟİȚ�İȞȘȝȑȡȦıȘ�țĮȚ�ȞĮ�ĮȞĲȚȝİĲȦʌȚıĲȠȪȞ�
ĲȣȤȩȞ�ĮʌİȚȜȑȢ�ĮȞİȟĮȡĲȘıȓĮȢ� 

4.4. ǹʌȠįȠȤȒ�țĮȚ�įȚĮĲȒȡȘıȘ�ʌİȜĮĲȫȞ 

Ǿ�+/%�+HOODV�ǹǼ�ĮʌȠįȑȤİĲĮȚ�İȡȖĮıȓİȢ�ȝȩȞȠ�ĮĳȠȪ�İȟİĲȐıİȚ�
ĲĮ�ȚįȚĮȓĲİȡĮ�țȡȚĲȒȡȚĮ�ĮʌȠįȠȤȒȢ�ȖȚĮ�ĲȠȞ�ʌİȜȐĲȘ� ȀȡȚĲȒȡȚĮ�
ĮȟȚȠȜȩȖȘıȘȢ�İȓȞĮȚ� 

x Ǿ�ȚțĮȞȩĲȘĲĮ�ĲȘȢ�ǼĲĮȚȡİȓĮȢ�ȞĮ�ȠȜȠțȜȘȡȫıİȚ�ĲȘȞ�İȡȖĮıȓĮ�
țĮĲȐȜȜȘȜĮ�țĮȚ�İȞĲȩȢ�ȤȡȠȞȠįȚĮȖȡȐȝȝĮĲȠȢ 

x ĬȑȝĮĲĮ�įİȠȞĲȠȜȠȖȓĮȢ��ȝİ�ȚįȚĮȓĲİȡȘ�ĮȞĮĳȠȡȐ�ıİ�ȗȘĲȒȝĮĲĮ�
ʌȠȣ�ĮʌİȚȜȠȪȞ�ĲȘȞ�ĮȞİȟĮȡĲȘıȓĮ�Ȓ�ȠįȘȖȠȪȞ�ıİ�
ıȪȖțȡȠȣıȘ�ıȣȝĳİȡȩȞĲȦȞ 

x Ǿ�ĮțİȡĮȚȩĲȘĲĮ�ĲȠȣ�ʌİȜȐĲȘ 

īȚĮ�ĲȘȞ�ĮʌȠįȠȤȒ�ȞȑȦȞ�ʌİȜĮĲȫȞ�įȚİȞİȡȖİȓĲĮȚ�İʌȚțȠȚȞȦȞȓĮ�ȝİ�
ĲȠȣȢ�ĮʌİȡȤȩȝİȞȠȣȢ�İȜİȖțĲȑȢ�ȖȚĮ�įȚİȡİȪȞȘıȘ�ĲȣȤȩȞ�șİȝȐĲȦȞ�
ʌȠȣ�ȐʌĲȠȞĲĮȚ�ĲȘȢ�įİȠȞĲȠȜȠȖȓĮȢ� 

Ǿ�ĲİȜȚțȒ�ĮʌȩĳĮıȘ�ĮʌȠįȠȤȒȢ�Ȓ�ĮʌȩȡȡȚȥȘȢ�țȐșİ�ȣʌȠȥȒĳȚȠȣ�
ʌİȜȐĲȘ�ĮȞĮȜĮȝȕȐȞİĲĮȚ�Įʌȩ�įȪȠ�ıȣȞİĲĮȓȡȠȣȢ��ȑȞĮȢ�İț�ĲȦȞ�
ȠʌȠȓȦȞ�İȓȞĮȚ�Ƞ�(QJDJHPHQW�3DUWQHU��ȅȡȚĮțȑȢ�ʌİȡȚʌĲȫıİȚȢ�
ȠįȘȖȠȪȞĲĮȚ�ʌȡȠȢ�ȑȖțȡȚıȘ�Ȓ�ĮʌȩȡȡȚȥȘ�Įʌȩ�ĲȠ�ǻȚȠȚțȘĲȚțȩ�
ȈȣȝȕȠȪȜȚȠ� 

ȈȤİĲȚțȑȢ�ĮʌȠĳȐıİȚȢ�ȖȚĮ�ĲȘȞ�ĮʌȠįȠȤȒ�țĮȚ�įȚĮĲȒȡȘıȘ�ʌİȜĮĲȫȞ�
ȜĮȝȕȐȞȠȞĲĮȚ�ĲȠȣȜȐȤȚıĲȠȞ�ıİ�İĲȒıȚĮ�ȕȐıȘ��ȅȚ�țȣȡȚȩĲİȡİȢ�
ʌȡȠȨʌȠșȑıİȚȢ�ȖȚĮ�ĲȘȞ�ĮʌȠįȠȤȒ�țĮȚ�įȚĮĲȒȡȘıȘ�ʌİȜĮĲȫȞ�
ĮĳȠȡȠȪȞ�ĲȘȞ�ȚțĮȞȩĲȘĲĮ�ĲȠȣ�ʌİȜȐĲȘ�ȞĮ�ʌĮȡȐıȤİȚ�İȚȜȚțȡȚȞİȓȢ�
țĮȚ�ĮȟȚȩʌȚıĲİȢ�ȠȚțȠȞȠȝȚțȑȢ�țĮĲĮıĲȐıİȚȢ��ĲȘȞ�ʌȡȩșİıȘ�țĮȚ�
įȣȞĮĲȩĲȘĲĮ�ȖȚĮ�ıȣȞȑȤȚıȘ�įȡĮıĲȘȡȚȩĲȘĲĮȢ��ĲȘȞ�ȑȞĲȚȝȘ�
įȚĮȤİȓȡȚıȘ�țĮȚ�ĲȘȞ�ĮȞİȟĮȡĲȘıȓĮ�ĲȘȢ�+/%�+HOODV�ǹǼ�Įʌȩ�ĲȠȞ�
ʌİȜȐĲȘ�ıȪȝĳȦȞĮ�ȝİ�İʌĮȖȖİȜȝĮĲȚțȐ�ʌȡȩĲȣʌĮ� 

Ǿ�ıȤİĲȚțȒ�ĮȟȚȠȜȩȖȘıȘ�ĮʌȠįȠȤȒȢ�Ȓ�įȚĮĲȒȡȘıȘȢ�ʌİȜȐĲȘ�
ĲİțȝȘȡȚȫȞİĲĮȚ�İȖȖȡȐĳȦȢ��Ȉİ�ʌİȡȚʌĲȫıİȚȢ�İȚıȘȖȝȑȞȦȞ�
İĲĮȚȡİȚȫȞ�țĮȚ�ʌİȜĮĲȫȞ�įȘȝȠıȓȠȣ�İȞįȚĮĳȑȡȠȞĲȠȢ�Ș�+/%�
+HOODV�ǹǼ�ĮȞĮĲȡȑȤİȚ�ıĲȠ�ȚįȚĮȓĲİȡȠ�ȝȘĲȡȫȠ�ĲȠȣ�ǻȚțĲȪȠȣ�țĮȚ�
İȟİĲȐȗİȚ�ĲȣȤȩȞ�ʌİȡȚʌĲȫıİȚȢ�ıȪȖțȡȠȣıȘȢ�ıȣȝĳİȡȩȞĲȦȞ� 

Ǿ�ǼĲĮȚȡİȓĮ�ĮțȠȜȠȣșİȓ�ȚįȚĮȓĲİȡȘ�ʌȠȜȚĲȚțȒ�țĮȚ�įȚĮįȚțĮıȓİȢ�ıĲȘȞ�
ʌİȡȓʌĲȦıȘ�ʌȠȣ�ĮȞĮțȪȥİȚ�ĮȞȐȖțȘ�ȖȚĮ�įȚĮțȠʌȒ�ĲȘȢ�İȡȖĮıȓĮȢ�
ĮȞȐșİıȘȢ��ȉȑĲȠȚİȢ�ʌİȡȚʌĲȫıİȚȢ�İȓȞĮȚ�Ș�ĮȞȐȝİȚȟȘ�ĲȠȣ�ʌİȜȐĲȘ�
ıİ�ʌĮȡȐȞȠȝİȢ�įȡĮıĲȘȡȚȩĲȘĲİȢ��ıȠȕĮȡȑȢ�ʌĮȡĮȕȚȐıİȚȢ�ȞȩȝȦȞ�
țĮȚ�țĮȞȠȞȚıȝȫȞ�ʌȠȣ�ıȣȞȠįİȪȠȞĲĮȚ�Įʌȩ�ȑȜȜİȚȥȘ�ʌȡȩșİıȘȢ�
ȖȚĮ�ıȣȝȝȩȡĳȦıȘ�țĮȚ�ʌİȡȚʌĲȫıİȚȢ�İȟĮʌȐĲȘıȘȢ�ȝİ�ıȠȕĮȡȑȢ�
İʌȚʌĲȫıİȚȢ�ıĲȘȞ�İȡȖĮıȓĮ�ĲȘȢ�+/%�+HOODV�ǹǼ� 

Ȉİ�ʌİȡȚʌĲȫıİȚȢ�ıȪȖțȡȠȣıȘȢ�ıȣȝĳİȡȩȞĲȦȞ��Ș�ǼĲĮȚȡİȓĮ�
İȚįȠʌȠȚİȓ�ĲȠȞ�ʌİȜȐĲȘ�ȖȚĮ�ĲĮ�șȑȝĮĲĮ�ʌȠȣ�İȖİȓȡȠȞĲĮȚ�țĮȚ�İȓĲİ�
ȜĮȝȕȐȞİȚ�ĲȘȞ�ıȣȖțĮĲȐșİıȒ ĲȠȣ�ȖȚĮ�ȜȒȥȘ�ȝȑĲȡȦȞ�
ĮȞĲȚȝİĲȫʌȚıȘȢ��İȓĲİ�įȚĮțȩʌĲİȚ�ĲȘȞ�ıȣȞİȡȖĮıȓĮ�  
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ǼıȦĲİȡȚțȩ�ıȪıĲȘȝĮ�įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ �ıȣȞȑȤİȚĮ�

4.5. ǻȚȠȓțȘıȘ�ĮȞșȡȦʌȓȞȦȞ�ʌȩȡȦȞ 

ȉȠ�ȑȝȥȣȤȠ�įȣȞĮȝȚțȩ�İȓȞĮȚ�Ƞ�ʌȠȜȣĲȚȝȩĲİȡȠȢ�ʌȩȡȠȢ�ʌȠȣ�
įȚĮșȑĲİȚ�Ș�+/%�+HOODV�ǹǼ. 

ȅȚ�ıȤİĲȚțȑȢ�ȝİ�ĲȠ�ʌȡȠıȦʌȚțȩ�įȚțȜȓįİȢ�įȚĮıĳȐȜȚıȘȢ�
ʌȠȚȩĲȘĲĮȢ�İʌȚțİȞĲȡȫȞȠȞĲĮȚ�ıĲĮ�İȟȒȢ� 

x ȆȡȠıȜȒȥİȚȢ 
x ǹȟȚȠȜȩȖȘıȘ�ĮʌȩįȠıȘȢ 
x ǹȟȚȠȜȩȖȘıȘ�ȚțĮȞȠĲȒĲȦȞ�ıĲȘȞ�ĮȞȐșİıȘ�İȡȖĮıȚȫȞ 
x ǹȞĲĮȖȦȞȚıĲȚțȩĲȘĲĮ 
x ǼȣțĮȚȡȓİȢ�İȟȑȜȚȟȘȢ 
x ȆȡȠĮȖȦȖȑȢ 
x ǼțĲȓȝȘıȘ�ĮȞĮȖțȫȞ�ıİ�ʌȡȠıȦʌȚțȩ 
x ȈȣȞİȤȒȢ�İțʌĮȓįİȣıȘ 
x ǹȝȠȚȕȑȢ 

ȅȚ�ȚįȚĮȓĲİȡİȢ�įȚĮįȚțĮıȓİȢ�ʌȠȣ�ıȣȞįȑȠȞĲĮȚ�ȝİ�ĲȚȢ�ʌȡȠıȜȒȥİȚȢ�
ĮĳȠȡȠȪȞ�ĲȘȞ ıȣȞȑȞĲİȣȟȘ�țĮȚ�ĮȟȚȠȜȩȖȘıȘ�ȣʌȠȥȘĳȓȦȞ��
İȟȑĲĮıȘ�ıȣıĲȐıİȦȞ��ıȣȝȝİĲȠȤȒ�ĲȠȣȜȐȤȚıĲȠȞ�įȪȠ�İĲĮȓȡȦȞ�
ıĲȘȞ�įȚĮįȚțĮıȓĮ�ĮȟȚȠȜȩȖȘıȘȢ, ıȪȞĮȥȘ�ıȪȝȕĮıȘȢ�İȡȖĮıȓĮȢ�
țĮȚ�ʌĮȡȠȤȒ�İțʌĮȓįİȣıȘȢ�țĮȚ�ʌȡȠıĮȞĮĲȠȜȚıȝȠȪ�ıİ�ȞȑȠȣȢ�
İȡȖĮȗȠȝȑȞȠȣȢ� 

Ǿ�ĮȟȚȠȜȩȖȘıȘ�ĲȘȢ�ĮʌȩįȠıȘȢ�įȚİȞİȡȖİȓĲĮȚ�țĮȚ�ĲİțȝȘȡȚȫȞİĲĮȚ�
ĲȠȣȜȐȤȚıĲȠȞ�İĲȘıȓȦȢ��ȂİĲĮȟȪ�ĲȦȞ�țȡȚĲȘȡȓȦȞ�ĮȟȚȠȜȩȖȘıȘȢ�
ıȣȖțĮĲĮȜȑȖȠȞĲĮȚ�Ș�ʌȠȚȩĲȘĲĮ�ĲȘȢ�ʌĮȡİȤȩȝİȞȘȢ�İȡȖĮıȓĮȢ�țĮȚ�Ș�
ĲȒȡȘıȘ�ĲȦȞ�ĮȡȤȫȞ�įİȠȞĲȠȜȠȖȓĮȢ� 

ȆȡȠĮȖȦȖȑȢ�ȖȚĮ�ĲȘȞ�ĮȞȐȜȘȥȘ�ʌȚȠ�ıȪȞșİĲȘȢ�țĮȚ�ȣʌİȪșȣȞȘȢ�
İȡȖĮıȓĮȢ�įȚİȞİȡȖȠȪȞĲĮȚ�ȝİ�ĲȘȞ�țĮĲȐȜȜȘȜȘ�İʌȓȕȜİȥȘ�țĮȚ�
İʌȚıțȩʌȘıȘ� 

Ǿ�İțĲȓȝȘıȘ�ĲȦȞ�ĮȞĮȖțȫȞ�ıİ�ĮȞșȡȫʌȚȞȠȣȢ�ʌȩȡȠȣȢ�
ıȤİįȚȐȗİĲĮȚ�ȝİ�ĲȠȞ�țĮĲȐȜȜȘȜȠ�ʌȡȠȖȡĮȝȝĮĲȚıȝȩ�ĲȦȞ�
İȡȖĮıȚȫȞ� 

4.6. ȈȣȞİȤȒȢ�ǼțʌĮȓįİȣıȘ 

Ǿ�+/%�+HOODV�ǹǼ�ĮțȠȜȠȣșİȓ�ʌȠȜȚĲȚțȒ�ıȣȞİȤȠȪȢ�İțʌĮȓįİȣıȘȢ��
ȉȠ�ȑȝȥȣȤȠ�įȣȞĮȝȚțȩ�ĲȘȢ�ǼĲĮȚȡİȓĮȢ�İʌȚȝȠȡĳȫȞİĲĮȚ�
İʌĮȖȖİȜȝĮĲȚțȐ�ȝİ�ĲȘ�ıȣȞįȡȠȝȒ�ĮȞĮȖȞȦȡȚıȝȑȞȦȞ�ĳȠȡȑȦȞ�
İȓĲİ�ȝȑıȦ�İıȦĲİȡȚțȐ�įȚİȞİȡȖȠȪȝİȞȘȢ�İʌȚȝȩȡĳȦıȘȢ��ʌȠȣ�
İȓȞĮȚ�ĮȞĲȓıĲȠȚȤȘ�ĲȘȢ�İȝʌİȚȡȓĮȢ�ĮȜȜȐ�țĮȚ�ĲȦȞ�ȚįȚĮȓĲİȡȦȞ�
İȣșȣȞȫȞ�ĲȠȣ�ʌȡȠıȦʌȚțȠȪ��ǼʌȚʌȡȠıșȑĲȦȢ�ĲĮ�ȝȑȜȘ�ĲȘȢ�
ǼĲĮȚȡİȓĮȢ�ıȣȝȝİĲȑȤȠȣȞ�ıİ�įȚİșȞȒ�ıȣȞȑįȡȚĮ�țĮȚ�İʌȚȝȠȡĳȦĲȚțȐ�
ıİȝȚȞȐȡȚĮ��ʌȠȣ�įȚȠȡȖĮȞȫȞȠȞĲĮȚ�Įʌȩ�ĲȠ�ǻȓțĲȣȠ� 

Ǿ�ǼĲĮȚȡİȓĮ�įȓȞİȚ�ȝİȖȐȜȘ�ȑȝĳĮıȘ�ıĲȘ�ıȣȞİȡȖĮıȓĮ�țĮĲȐ�ĲȘ�
įȚİȞȑȡȖİȚĮ�ĲȘȢ�İȡȖĮıȓĮȢ�țĮȚ�İȞșĮȡȡȪȞİȚ�ĲȘ�ȝİȜȑĲȘ�ĲȠȣ�
ȖİȞȚțȩĲİȡȠȣ�İʌȚȤİȚȡȘȝĮĲȚțȠȪ�ʌİȡȚȕȐȜȜȠȞĲȠȢ�ȝȑıĮ�Įʌȩ�ĲȠȞ�
ĲȪʌȠ�țĮȚ�ȐȜȜİȢ�ʌȘȖȑȢ��ȈĲȩȤȠȢ�ĲȘȢ�ǼĲĮȚȡİȓĮȢ�İȓȞĮȚ�ȝȑıĮ�Įʌȩ�

ĲȘ�ıȣȞİȡȖĮıȓĮ�ȞĮ�İʌȚĲȣȖȤȐȞİĲĮȚ�ıȣȞİȤȒȢ�ȕİȜĲȓȦıȘ�ĲȠȣ�
ʌȡȠıȦʌȚțȠȪ��ȅȚ�ĮʌĮȚĲȒıİȚȢ�ĲȠȣ�,QWHUQDWLRQDO�(GXFDWLRQ�
6WDQGDUG��,(6�����ʌĮȡĮțȠȜȠȣșȠȪȞĲĮȚ�țİȞĲȡȚțȐ� 

4.7. ȆȠȜȚĲȚțȒ�ǹȝȠȚȕȫȞ 

ȅȚ�ĮȝȠȚȕȑȢ�ĲȠȣ�ʌȡȠıȦʌȚțȠȪ�țĮșȠȡȓȗȠȞĲĮȚ�ıȪȝĳȦȞĮ�ȝİ�ĲȚȢ�
ȖİȞȚțȩĲİȡİȢ�ıȣȞșȒțİȢ�ĲȠȣ�ȠȚțȠȞȠȝȚțȠȪ�ʌİȡȚȕȐȜȜȠȞĲȠȢ�țĮȚ�ĲȠȣ�
țȜȐįȠȣ�ĮȜȜȐ�țĮȚ�ĲȘȞ�İʌȓĲİȣȟȘ�ĲȦȞ�ıĲȩȤȦȞ�ĮȟȚȠȜȩȖȘıȘȢ��
ǱȜȜĮ�țȡȚĲȒȡȚĮ�ʌȠȣ�ȜĮȝȕȐȞȠȞĲĮȚ�ȣʌȩȥȘ�İȓȞĮȚ�Ƞ�ȕĮșȝȩȢ�
İȝʌİȚȡȓĮȢ�țĮȚ�Ș�ʌȠȚȩĲȘĲĮ�ĲȦȞ�ʌĮȡİȤȩȝİȞȦȞ�ȣʌȘȡİıȚȫȞ� 

ȀĮĲȐ�ĮȞĲȚıĲȠȚȤȓĮ�ȝİ�ĲĮ�ʌȡȠȘȖȠȪȝİȞĮ��țĮșȠȡȓȗȠȞĲĮȚ�ȠȚ�
ĮȝȠȚȕȑȢ�ĲȦȞ�İĲĮȓȡȦȞ��ȈȘȝİȚȫȞȠȣȝİ�ȩĲȚ�įİȞ�ȤȡȘıȚȝȠʌȠȚȠȪȞĲĮȚ�
ȖȚĮ�ĲȠȞ�ʌȡȠıįȚȠȡȚıȝȩ�ĲȘȢ�ĮȝȠȚȕȒȢ�ĲȦȞ�İĲĮȓȡȦȞ�țȡȚĲȒȡȚĮ�
ıȣȞȣĳĮıȝȑȞĮ�ȝİ�ĲȘȞ�İʌȓĲİȣȟȘ�ʌȦȜȒıİȦȞ�ʌȡȠıșȑĲȦȞ�
ȣʌȘȡİıȚȫȞ�ıİ�ȣĳȚıĲȐȝİȞȠȣȢ�Ȓ�ȞȑȠȣȢ�ʌİȜȐĲİȢ�țĮȚ�ȖİȞȚțȩĲİȡĮ�
İȝʌȠȡȚțȐ�țȡȚĲȒȡȚĮ��īȚĮ�ĲȘȞ�įȚĮȞȠȝȒ�ĲȣȤȩȞ�țİȡįȫȞ�ıĲȠȣȢ�
ȝİĲȩȤȠȣȢ�ȚıȤȪȠȣȞ�ĲĮ�ȠȡȚȗȩȝİȞĮ�Įʌȩ�ĲȘȞ�İȝʌȠȡȚțȒ�
ȞȠȝȠșİıȓĮ� 

4.8. ǻȚİȞȑȡȖİȚĮ�İȜİȖțĲȚțȫȞ�İȡȖĮıȚȫȞ 

ȈĲȩȤȠȚ�ĲȠȣ�ıȣıĲȒȝĮĲȠȢ�įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ�ıİ�ıȤȑıȘ�ȝİ�
ĲȘȞ�įȚİȞȑȡȖİȚĮ�İȜİȖțĲȚțȠȪ�ȑȡȖȠȣ�İȓȞĮȚ� 

x ǻȚȐșİıȘ�țĮĲȐȜȜȘȜȠȣ�ʌȡȠıȦʌȚțȠȪ�ıİ�țȐșİ�ȑȡȖȠ��ȝİ�
ĮʌȫĲİȡȠ�ıțȠʌȩ�ȞĮ�ıȣȖțİȞĲȡȫȞȠȞĲĮȚ�ĮȞȐ�ȑȡȖȠ�Ș�
ĮʌĮȡĮȓĲȘĲȘ�ĲİȤȞȠȖȞȦıȓĮ�țĮȚ�ȠȚ�İȟĮĲȠȝȚțİȣȝȑȞİȢ�
ȚțĮȞȩĲȘĲİȢ�ȖȚĮ�ĲȘȞ�ʌȠȚȠĲȚțȒ�țĮȚ�ĮʌȠĲİȜİıȝĮĲȚțȒ�
įȚİȞȑȡȖİȚȐ�ĲȠȣ 

x ȈȣȝȝȩȡĳȦıȘ�ȝİ�ʌȡȩĲȣʌĮ�țĮȚ�ȞȠȝȠșİĲȚțȩ�ʌȜĮȓıȚȠ 
x ȉİțȝȘȡȓȦıȘ�țȡȓıȚȝȦȞ�ĮʌȠĳȐıİȦȞ�țĮȚ�İțĲȚȝȒıİȦȞ 
x ǼȟĮȖȦȖȒ�ȕȐıȚȝȦȞ�ıȣȝʌİȡĮıȝȐĲȦȞ 
x ȈȣȖțȑȞĲȡȦıȘ�țĮĲȐȜȜȘȜȦȞ�İȜİȖțĲȚțȫȞ�ĲİțȝȘȡȓȦȞ 

īȚĮ�ĲȘ�įȚĮıĳȐȜȚıȘ�ĲȘȢ�ʌȠȚȩĲȘĲĮȢ�ĲȦȞ�ʌĮȡİȤȩȝİȞȦȞ�
ȣʌȘȡİıȚȫȞ�ıȪȝĳȦȞĮ�ȝİ�ĲȘȞ�ʌȠȜȚĲȚțȒ�ĲȘȢ�+/%�+HOODV�ǹǼ��
ĮțȠȜȠȣșȠȪȞĲĮȚ�ȚįȚĮȓĲİȡİȢ�įȚĮįȚțĮıȓİȢ�țĮȚ�İʌȚįȚȫțİĲĮȚ�Ș�
ıȣȞİʌȒȢ�ʌĮȡȠȤȒ�ʌȠȚȠĲȚțȫȞ�ȣʌȘȡİıȚȫȞ�ȝİ�ĲȘȞ�ȤȡȒıȘ�ĲȠȣ�
İȜİȖțĲȚțȠȪ�İȖȤİȚȡȚįȓȠȣ�ĲȠȣ�ǻȚțĲȪȠȣ��ʌȡȩĲȣʌȦȞ�ĳȪȜȜȦȞ�
İȡȖĮıȓĮȢ�țĮȚ�țĮĲȐȜȜȘȜȘȢ�țĮșȠįȒȖȘıȘȢ�țĮȚ�İțʌĮȓįİȣıȘȢ� 

Ǿ�İʌȚıțȩʌȘıȘ�ĲȦȞ�ĳȪȜȜȦȞ�İȡȖĮıȓĮȢ�țĮȚ�İțșȑıİȦȞ�ĮʌȠĲİȜİȓ�
İʌȓıȘȢ�įȚĮįȚțĮıȓĮ�įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ��ʌȠȣ�ʌİȡȚȜĮȝȕȐȞİȚ�
țĮĲȐȜȜȘȜȘ�țȚ�İʌĮȡțȒ�ĲİțȝȘȡȓȦıȘ�țĮȚ�ĮȞȐșİıȘ�ĲȘȢ�
İʌȚıțȩʌȘıȘȢ�ıİ�ʌȡȩıȦʌĮ�ʌȠȣ�įȚĮșȑĲȠȣȞ�ĲȘȞ�ĮʌĮȡĮȓĲȘĲȘ�
İȝʌİȚȡȓĮ�țĮȚ�țĮĲȐȡĲȚıȘ� 

īȚĮ�ĲȘȞ�ĮȞĲȚȝİĲȫʌȚıȘ�įȣıİʌȓȜȣĲȦȞ�ȜȠȖȚıĲȚțȫȞ���İȜİȖțĲȚțȫȞ�
șİȝȐĲȦȞ�įȚİȞİȡȖİȓĲĮȚ�ıȤİĲȚțȒ�įȚĮįȚțĮıȓĮ�ıȣȝȕȠȣȜİȣĲȚțȒȢ�
�&RQVXOWDWLRQ��İȞįȠİĲĮȚȡȚțȐ��ĮȜȜȐ�țĮȚ�ȝİ�ȐȜȜİȢ�İĲĮȚȡİȓİȢ��
ȝȑȜȘ�ĲȠȣ�įȚțĲȪȠȣ��ȩʌȠȣ�ĮʌĮȚĲİȓĲĮȚ�  
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ǼıȦĲİȡȚțȩ�ıȪıĲȘȝĮ�įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ �ıȣȞȑȤİȚĮ) 

4.9. ȆĮȡĮțȠȜȠȪșȘıȘ�țĮȚ�İʌȠʌĲİȓĮ 

Ǿ�İȣșȪȞȘ�ȖȚĮ�ĲȘȞ�ʌĮȡĮțȠȜȠȪșȘıȘ�țĮȚ�İʌȠʌĲİȓĮ�ĲȠȣ�
ıȣıĲȒȝĮĲȠȢ�įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ�ĮȞĮȜĮȝȕȐȞİĲĮȚ�Įʌȩ�ĲȠ�
ǻȚȠȚțȘĲȚțȩ�ȈȣȝȕȠȪȜȚȠ�ĲȘȢ�+/%�+HOODV�ǹǼ� 

Ȉİ�İĲȒıȚĮ�ȕȐıȘ�Ș�İʌȚĲȡȠʌȒ�ʌȠȚȩĲȘĲĮȢ�ĲȘȢ�+/%�+HOODV�ǹǼ�
įȚİȞİȡȖİȓ�ʌȠȚȠĲȚțȩ�ȑȜİȖȤȠ�ıİ�țȐșİ�ĮțȠȜȠȣșȠȪȝİȞȘ�
įȚĮįȚțĮıȓĮ��ȝİ�ıĲȩȤȠ�ĲȘȞ�ĮʌȠțȐȜȣȥȘ�ĮįȣȞĮȝȚȫȞ� 

ȅ�ʌȠȚȠĲȚțȩȢ�ȑȜİȖȤȠȢ�ʌİȡȚȜĮȝȕȐȞİȚ�İȟȑĲĮıȘ�Įʌȩ ʌȡȩıȦʌĮ�
ĲȡȓĲĮ�ʌȡȠȢ�ĲȘȞ�țȐșİ�ĮȞȐșİıȘ�İȜİȖțĲȚțȫȞ�ĮȡȤİȓȦȞ��ĮȜȜȐ�țĮȚ�
ĲȦȞ�ʌİȡȚȖȡĮĳȩȝİȞȦȞ�įȚĮįȚțĮıȚȫȞ�ĲȠȣ�İıȦĲİȡȚțȠȪ�
İȖȤİȚȡȚįȓȠȣ�,64&���ȉĮ�ĮʌȠĲİȜȑıȝĮĲĮ�ĲȠȣ�ʌȠȚȠĲȚțȠȪ�İȜȑȖȤȠȣ�
ĲİțȝȘȡȚȫȞȠȞĲĮȚ�ȖȡĮʌĲȫȢ�țĮȚ�ĮȞĮĳȑȡȠȞĲĮȚ�ıİ�ʌİȡȚȠȤȑȢ�
İĳĮȡȝȠȖȒȢ�ȞȑȦȞ�ȞȩȝȦȞ�țĮȚ�ʌȡȠĲȪʌȦȞ��ıȣȞİȤȠȪȢ�
İțʌĮȓįİȣıȘȢ��ĮʌȠįȠȤȒȢ�țĮȚ�įȚĮĲȒȡȘıȘȢ�ʌİȜĮĲȫȞ��
ȆİȡȚʌĲȫıİȚȢ�įȚĮʌȓıĲȦıȘȢ�ĮįȣȞĮȝȚȫȞ�ĲȓșİȞĲĮȚ�ʌȡȠȢ� 

įȚĮȕȠȪȜİȣıȘ�ȖȚĮ�ȜȒȥȘ�įȚȠȡșȦĲȚțȫȞ�ĮʌȠĳȐıİȦȞ�țĮȚ�
ʌĮȡĮțȠȜȠȣșİȓĲĮȚ�Ș�İĳĮȡȝȠȖȒ�ĲȦȞ�ĮȞĮȖțĮȓȦȞ�įȡȐıİȦȞ� 

īȚĮ�ĮȞĮșȑıİȚȢ�ʌȠȣ�ĮĳȠȡȠȪȞ�ʌİȜȐĲİȢ�İȚıȘȖȝȑȞİȢ�İĲĮȚȡİȓİȢ��
ʌİȜȐĲİȢ�įȘȝȠıȓȠȣ�İȞįȚĮĳȑȡȠȞĲȠȢ��ȞȑȠȣȢ�ʌİȜȐĲİȢ�Ȓ�ȑȡȖĮ�ʌȠȣ�
Ș�ǼĲĮȚȡİȓĮ�ȑȤİȚ�ĮȞĮȖȞȦȡȓıİȚ�ȦȢ�ʌİȡȓʌȜȠțĮ��İĳĮȡȝȩȗİĲĮȚ 
ıȪıĲȘȝĮ�İʌȚıțȩʌȘıȘȢ�©hot reviewª�ʌȡȚȞ�ĲȘȞ�ȠȜȠțȜȒȡȦıȒ�
ĲȠȣȢ��īȚĮ�ȩȜİȢ�ĲȚȢ�ȐȜȜİȢ�ĮȞĮșȑıİȚȢ�ĮțȠȜȠȣșİȓĲĮȚ�ıȪıĲȘȝĮ�
İʌȚıțȩʌȘıȘȢ�©cold reviewª�ıİ�įİȚȖȝĮĲȠȜȘʌĲȚțȒ�ȕȐıȘ�ȝİĲȐ�
ĲȘȞ�ȠȜȠțȜȒȡȦıȘ�ĲȠȣȢ� 

Ǿ�+/%�+HOODV�ǹǼ�ıȣȝȝİĲȑȤİȚ�ıĲȠ�ʌȡȩȖȡĮȝȝĮ�įȚĮıĳȐȜȚıȘȢ�
ʌȠȚȩĲȘĲĮȢ�ĲȠȣ�ǻȚțĲȪȠȣ��ĲȠ�ȠʌȠȓȠ�ȜĮȝȕȐȞİȚ�ȤȫȡĮ�ĲȠȣȜȐȤȚıĲȠȞ�
ȝȓĮ�ĳȠȡȐ�țȐșİ�ĲȡȓĮ�ȤȡȩȞȚĮ� 

ǻȚĮȞȪȠȞĲĮȢ�ĲȘȞ�ʌȡȫĲȘ�ʌİȡȓȠįȠ�ȜİȚĲȠȣȡȖȓĮȢ�ĲȘȢ��Ș�ǼĲĮȚȡİȓĮ�
įİȞ�ȑȤİȚ�ĮțȩȝȘ�ȣʌȠįİȤĲİȓ�ʌȠȚȠĲȚțȠȪȢ�İȜȑȖȤȠȣȢ�Įʌȩ�țĮȞȑȞĮȞ�
ĳȠȡȑĮ� 

5. ȁȠȚʌȑȢ�ʌȜȘȡȠĳȠȡȓİȢ 
 
5.1. ȋȡȘȝĮĲȠȠȚțȠȞȠȝȚțȒ�ʌȜȘȡȠĳȩȡȘıȘ 

Ǿ�+/%�+HOODV�ǹǼ�țĮĲȐ�ĲȘȞ���Ș�ǻİțİȝȕȡȓȠȣ������įȚȑȞȣİ�ĲȘȞ�
ʌȡȫĲȘ�İĲĮȚȡȚțȒ�ȤȡȒıȘ��Ș�ȠʌȠȓĮ�ȜȒȖİȚ�ĲȘȞ���Ș�ǿȠȣȞȓȠȣ�������
ȀĮĲȐ�ıȣȞȑʌİȚĮ��įİȞ�įȚĮĲȓșİȞĲĮȚ�ȤȡȘȝĮĲȠȠȚțȠȞȠȝȚțȐ�ıĲȠȚȤİȓĮ�
ʌȡȠȢ�įȘȝȠıȓİȣıȘ�ıĲȘȞ�ʌĮȡȠȪıĮ�ȑțșİıȘȢ�įȚĮĳȐȞİȚĮȢ� 

5.2. ȅȞĲȩĲȘĲİȢ�įȘȝȠıȓȠȣ�İȞįȚĮĳȑȡȠȞĲȠȢ 

Ǿ�+/%�+HOODV�ǹǼ�įİȞ�ʌĮȡİȓȤİ�ȝȑȤȡȚ ĲȘ ıȪȞĲĮȟȘ ĲȘȢ ʌĮȡȠȪıĮȢ 
ȑțșİıȘȢ ȣʌȘȡİıȓİȢ�ȣʌȠȤȡİȦĲȚțȫȞ�İȜȑȖȤȦȞ�ıİ�ȠȞĲȩĲȘĲİȢ�
įȘȝȠıȓȠȣ�İȞįȚĮĳȑȡȠȞĲȠȢ. 
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6. ǻȘȜȫıİȚȢ

6.1. ǻȒȜȦıȘ�ǻȚȠȚțȘĲȚțȠȪ�ȈȣȝȕȠȣȜȓȠȣ�ȖȚĮ�ĲȠ�
ıȪıĲȘȝĮ�įȚĮıĳȐȜȚıȘȢ�ʌȠȚȩĲȘĲĮȢ 

ȀĮĲȐ�ĲȘ�ıȣȜȜȠȖȚțȒ�ȖȞȫȝȘ�ĲȠȣ�¨ȚȠȚțȘĲȚțȠȪ�ȈȣȝȕȠȣȜȓȠȣ�ĲȘȢ�
+/%�+HOODV�$(��ĲȠ�İıȦĲİȡȚțȩ�ıȪıĲȘȝĮ�įȚĮıĳȐȜȚıȘȢ�
ʌȠȚȩĲȘĲĮȢ�țĮȚ�İȜȑȖȤȠȣ��ȩʌȦȢ�ʌİȡȚȜȘʌĲȚțȐ�ʌİȡȚȖȡȐĳİĲĮȚ�ıĲȘȞ�
ʌĮȡȠȪıĮ�ȑțșİıȘ�įȚĮĳȐȞİȚĮȢ�ĮȜȜȐ�țĮȚ�İțĲİȞȫȢ�ıĲȠ�İȖȤİȚȡȓįȚȠ�
,64&���İȓȞĮȚ�ĮʌȠĲİȜİıȝĮĲȚțȩ�ıİ�ȩĲȚ�ĮĳȠȡȐ�ıĲȘȞ�ʌĮȡȠȤȒ�
İȪȜȠȖȘȢ�įȚĮıĳȐȜȚıȘȢ�ȩĲȚ�Ș�ǼĲĮȚȡİȓĮ�țĮȚ�ĲȠ�ĮʌĮıȤȠȜȠȪȝİȞȠ�
ʌȡȠıȦʌȚțȩ�ĲȘȢ�ıȣȝȝȠȡĳȫȞȠȞĲĮȚ�ȝİ�ĲĮ�İĳĮȡȝȠıĲȑĮ�
İʌĮȖȖİȜȝĮĲȚțȐ�ʌȡȩĲȣʌĮ��ĲȚȢ�įȚĮĲȐȟİȚȢ ĲȠȣ�ȞȩȝȠȣ�țĮȚ�ĲȚȢ�
țĮȞȠȞȚıĲȚțȑȢ�ĮʌĮȚĲȒıİȚȢ��țĮșȫȢ�țĮȚ�ȩĲȚ�ȠȚ�İțșȑıİȚȢ�İȜȑȖȤȠȣ�
ʌȠȣ�İțįȓįȠȞĲĮȚ�İȓȞĮȚ�ıȦıĲȑȢ�ȖȚĮ�ĲȚȢ�İțȐıĲȠĲİ�ıȣȖțİțȡȚȝȑȞİȢ�
ʌİȡȚıĲȐıİȚȢ� 

ȉĮ�ȠȡȚıĲȚțȐ�ʌȠȡȓıȝĮĲĮ�țĮȚ�ıȣȝʌİȡȐıȝĮĲĮ�ĲȘȢ�İʌȚĲȡȠʌȒȢ�
İʌĮȖȖİȜȝĮĲȚțȒȢ�ʌȠȚȩĲȘĲĮȢ�șĮ�ĮȟȚȠȜȠȖȘșȠȪȞ�ıĲȠ�ĲȑȜȠȢ�ĲȘȢ�
ĲȡȑȤȠȣıĮȢ�İȜİȖțĲȚțȒȢ�ʌİȡȚȩįȠȣ��țĮșȫȢ�Ș�+/%�+HOODV�ǹǼ�
țĮĲȐ�ĲȘȞ���Ș�ǻİțİȝȕȡȓȠȣ������įȚȑȞȣİ�ĲȘȞ�ʌȡȫĲȘ�ʌİȡȓȠįȠ�
ȜİȚĲȠȣȡȖȓĮȢ�ĲȘȢ� 

6.2. ǻȒȜȦıȘ�ǻȚȠȚțȘĲȚțȠȪ�ȈȣȝȕȠȣȜȓȠȣ�
ĮȞĮĳȠȡȚțȐ�ȝİ�ĲȘȞ�įȚĮıĳȐȜȚıȘ�ĲȘȢ�
ĮȞİȟĮȡĲȘıȓĮȢ 

ȀĮĲȐ�ĲȘ�ıȣȜȜȠȖȚțȒ�ȖȞȫȝȘ�ĲȠȣ�¨ȚȠȚțȘĲȚțȠȪ�ȈȣȝȕȠȣȜȓȠȣ�ĲȘȢ 
+/%�+HOODV�ǹǼ��ĲȠ�ıȪıĲȘȝĮ�įȚĮıĳȐȜȚıȘȢ�ĮȞİȟĮȡĲȘıȓĮȢ��
ȩʌȦȢ�ʌİȡȚȜȘʌĲȚțȐ�ʌİȡȚȖȡȐĳİĲĮȚ�ıĲȘ�ʌĮȡȠȪıĮ�ȑțșİıȘ�ĮȜȜȐ�
țĮȚ�İțĲİȞȫȢ�ıĲȠ�İȖȤİȚȡȓįȚȠ�,64&���İȓȞĮȚ�ĮʌȠĲİȜİıȝĮĲȚțȩ�țĮȚ�
İĳĮȡȝȩıĲȘțİ�ʌȜȒȡȦȢ�ȖȚĮ�ȩȜİȢ�ĲȚȢ�ĮȞĮȜȘĳșİȓıİȢ�İȡȖĮıȓİȢ� 
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C e r t i f i e d  &  R e g i s t e r e d  A u d i t o r s
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Global in Reach - Local in Touch

HLB Hellas SA is a member of International. A world-wide network of independent accounting firms and business advisers


